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The following pages have beea compiled with the view of rendering more compIeM the 
history of the Boston Stock and Exchange Market, "Twentj-One Years" of which were 
presented in thccompilatioa published in 1S56 under that title. Id the additions now made, 
the same is carried baek to 1799, and forward to 1871 ; thus wnbracing a period of seventv- 
IHBBB TEAHB, with Complete dividend-tables of the several stocks and securities presented. 
The utmost cure has been taken to render this addition to the " Twenty-One Years " reliable; 
and the tables and quotations are believed to be free from any important error. 

The prices-current of stocks and securities were corrected from the earlier dales to 1818, 
principally by William Cleland, at No. 70, State Street, also for many years by William 
Cochran; in 1810, by Frederick W. Gcyer, jun., No. 3, Suffolk Buildings, Congress Street; 
subsequently by Bellows & Cochran, 15 State Street; and in 1815, and onward, by Stephen 
Brown, P. P. P. T. Degand, Henry Dawes, and others. From 1835 to 1850, prices are 
mostly compiled from public sales by auction, which alforded full quotations, especially in 
bank shares. Of manufectuiing stocks, it was found impossible to obtain full prices, for 
tabular form previous to 1833 ; but such as could be secured are given from year to year in 
the general rd^ ttp<-cd{,h bJ 

From 185 1 p t m h Ited carefolly-prepared lists of prices made 

by us montbl q t I3 I lly b d sal s by auction, and at the Brokers' Board. 

It should hebedhtmbak d other stocks, were seldom in the mar- 

ket in earlie yea I h d h y b f -ely ff red, prices would naturaUy have ruled 

higher or low n t d ^ lb t no of the market. This is especially 

true in seaso t p h re th p d f positive sale get the benefit of depressed 

rates. Of late yrstokb fedlj 11 d t the Brokers' Board, quotations are ob- 
tained with few I 1 th h b led of where fairly representing market 
values. 

To she offloers of the respective institutions who favored us with a record of thdr earlier 
dividends (several of them at considerable outlay of time and labor], and to other gentlemen 
who have kindly taken an interest in the work, our thanks are te d red 

The compilation of the present addition to " Twcnty-Ono \ or h B "5 ocfe 

Market," published in 1856, is largely due (fur the years prio S3 h bo 

Mr. Chari,e8 G. Emmonb, by whom a similar service was re d p p 

of the former work. His experience and fidelity in the comp cs ed 

untiEual accuracy in the figures and notes of that publication ; and b m re d b 
has been given hy him to the collection of material for the earlie y a h preset) w k 
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THE BOSTON STOCK MARKET. 

1798 TO 1871. 



In the following pages, matters of interoat, not strictly connected with finance and 
stock securities, have been introduced for the purpose of relieving the dry detail of 
facts and figures, and presenting, in a measure, a historj' of " old times " in passing 
along. Commencing prior to the present century, we have given the rat« of exchange 
on London for the first of each monlh, whenever there were any quotations ] and, in 
this connection, it may he well to state that the Bank of England suspended specie 
payments from 1797 to IS21. The rates of exchange on New York, Philadelphia, 
and Baltimore are also given, — the London bills sixty days, and New York thirty days 
sight, unless otherwise stated. The extreme quotations for best market hijand of 
flour are added, and the same for other principal grains, from 1811 onwards. 

I798> — In these early years, hut few stocks were quoted in Boston ; in fact, only 
two Banks and two Insurance Companies existed. The United States had several 
loans outstanding, and the State of Massachusetts some 5 per cents. Railroads were, 
at this date, not even dreamed of The ibllowing are the highest and lowest prices 
for the year 1798, not included in the series of tables from 1799 onwards. Union 
Bank, 120 to 125; United-States Bank, 120 to 124; Massachusetts Bank and Insu- 
rance Stocks, not quotcil ; United-States 6 percenta, 75 to 83J ; do. 6 per cent deferred, 
65 to 70 ; do. 3 per cents, 42^ to 50. Massachusetts 5 per cents, 77^ to 81^. A new 
United-States 8 per cent loan, the following year, sold at 102J to lOS per cent. 

Addresses from the Legislature of Connecticut, from the students of Harvard Uni- 
versity, and from other bodies, poured in upon the President of the Union, commend- 
ing his firmness in resisting the demands of the French Directory. The Massachusetts 
Mutual Fire Insurance Company issued its rates as follows : first-class houses or stores, 
35 cents; second, do., 37; ihird, 40; fourth, 42; fifth, 45; sixth, 50 cents per 100 
dollars. In these earlier times, Marine Insurance was conducted by private offices. 
A policy was opened at the ofiicc, stating the vessel's name, with other necessary infor- 
mation, and the premium rate for insurance ; and the frequenters of the office wrote 
their names on the policy, with the amounts they would take till the required sura was 
subscribed. Hence, the term "underwriter," which now has little significance. One 
of these offices was kept in a room of the " Bunch of Grapes Tavern," comer of Kilby 
and State Streets. 

The President of the United States made a northern tour in the summer of this 
year. At Newton and Little Cambridge, the cavalcade were cheered with " The 
President's March," played on two lai^ piano-fortes placed in the road. The Boston 
Cavalry, commanded by Rufus G. Amory, met the President's company at Water- 
town. This cavalry company was the pride of Boston at that time. 
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8 Notes on the Boston Siock Market. 

Old Customs, — Before the present century, we find here and there some eustom pecu- 
liar to the limes. One Simon Baxter, for uttering counterfeit bills, to sit one hour on the 
gallows, with a rope around his neeit:. One John Brown, for theft, to receive twenty 
Btripea on his naked back, at the public whipping-post, and pay three times the valae 
of the goods stolen. The summons of the town treasurer to delinquent tax-payers toolc 
the form of a polite card of iiivitation. In 17!)4,the treasurer of Boston issued his notice 
as follows : " The town treasurer presenta his moat respectful compliments to those of 
his fellow-citizens who have not paid their taxes for 1 793, and earnestly requests that 
they would pay the same to the collector as soon as possible." This hland appeal 
does not appear to have been heeded ; for, m a subseijuent card, it was stated that the 
treasury was totally drained, and the citizens were urgently invited to call and pay tip. 
Exchange on London, June and July, 100 ; August and September, 98 to 9D ; October, 
97 ; November and Dijcember, 95 to 97. On New York, Philadelphia, and Baltimore, 
2 to 2j per ceDt discount. Flour, f 6J to H per barrel. 

lT99i — Our relations viith France wereiery unsatiafictory ; the French privateers 
continuing tlieir depredations against our flag A Lisbon correspondent writes, 
" SoTcral American vessels have Htely been e-iined into the different ports of Sp!un ; 
and the French consuls immediately condemn them, without respect or reserve." 
This state of affairs naturally cserci'ied a depressing inllucnoe at home. London 
bills in January, 95 to 9G ; February, 95 , March and April, 94 to 35 ; May, 94 ; June 
and July, 92^ to 93 ; August, September, and October, 90 to 90J ; November, 94 to 
95; December, 92 to 92^. Flour, 89 to, 11. We find the following as the tonnage 
entered in New York, Boston, Philadelphia, Baltimore, Norfolk, and Charleston, for 
1 797 : New York, 153,031 ; Pliiladclphia, 06,579 ; Boston, 84,250 ; Baltimore, 59,837 ; 
Charleston, 37,440 ; Norfolk, 29,6S2. The whole tonnage employed, in foreign trade, 
and belonging to the United States, at the close of 1J97, was 597,777; d'UKi of coast- 
ing-trade, 237,400; fisheries, 41,732. Total, 876,911. Number of seamen, between 
. forty and fitly thousand. 

1900. — Prices of securities advanced very rapidly. London bills in January, 
94 to 95 ; February, 97^ to 99 ; March and April, 99 to 102 ; Summer months, 102 to 
103; September, 100, thence 102. On Now York, Philadelphia, and Baltimore, 2 to 
2J per cent discount, till August, thonco 1 to 2 per cent. Flour, %^\ to 12^ per 

Feb. 22 was observed as a day of sorrow, by proclamation of the President, for 
Wa.shington's death, the 14tli of Decombur, 1799. Every demonstration of affliction 
was shown, as if the intelligence of his decease had just arrived. The Independent 
Cadets escorted the Legislature to Brattle-square Church, where Dr. Tliateher delivered 
the discourse ; and Capt. Harris's company of Federal Republicans escorted the 
mechanics' procession to the Old South. A dirge, set to music by Oliver Holden, was 
sung with ability by Mr. Eaton and Captl Williams, assisted by a full choir of the 
ablest masters in the state. The oration was pronounced by Joseph Tuckerman. 

Voting-places in 1800 : Ward 1, Gun House, Copp'a Hill; Ward 2, Rev. Mr. 
Eliot's Meeting House; Ward 3, Rev. Mr. Murray's; Ward 4, Rev. Mr. Lathrop's; 
Ward 5, Mr. Haggar's large store in Ann Street; Ward 6, Green-dragon Tavern, 
Onion Street ; Ward 7, Rev. Mr. Howard's Meeting House ; Ward 8, Faneuil Hall ; 
Ward 9, Old Brick Meeting House, head of State Street; Ward 10, Rev, Mr, Pop- 
kin's Meeting-House ; Ward II, Rev. Mr. Kirkland's; Ward 12, Rev. Dr. West's. 

A Hot Week. — July 24 to 31, inclusive, the thermometer in the shade at three, 
P.M., stood at 91, 99, 86, 89, 77, 85, 95, and 100. 

1801. — There was a large advance in prices of all securities. London bills. 
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Notes on the Boston Slock Market. 9 

Janaaiy, 100 to 101 ;. February, 97^ to 08^; March, 95^; April, 94 J to May at 99; 
June, 95J to 98 ; July and August, 95 to 96 ; September, 97 ; Ouiober, 97^ to 99; 
November, 97j ; December, 98 to 99. New York, Philadelphia, and Baltimore, 1 per 
cent discount. Flour f rj to 14, gradually receding from March to lowest price. 
Travelling in these dayg does not eeem to have been veiy expeditious. The mail- 
stage for New York left Monday at eight, a.m., arriving at Providence at six, p.m. 
Thence Tuesday at four, A.M., reaching New London at eight, P.M. Left No>» Lon- 
don at lour, A.M., Wednesday, and arrived at New Haven at eight, p.m. Left New 
Haven, Thursday, five, A.M., and arrived at New York Friday noon, at an average 
expense of seven cents per mile for fare, and five to six dollars for victualling and 
lodging. In olden times, prayers were offerefi up for those making the New- York 
journey, and those who had not made their wills attended to ibat necessary duty. 
Two devastating fires occurred this year, on Gardner's, Burdill'g, Htchborn's, and 
Gioldsbury's Wharves ; the fire extending into Fore Street. A vast amount of property 
was consumed, and only $10,000 insurance. A this time, the public schools of Boston 
were an object of special care, as they have ever since been. July 8, the School 
Committee, accompanied by Gov. Strong, the Board of Selectmen, reverend clergy, 
town-offieers, and many literary and private gentlemen, visited the public schools, and 
afterwards partook of an elegant repast at Concert Hall. The United-States Bank 
paid its semi-annual dividend of 4 per cent in January. Pursuant to Act of Congress, 
July 14, 1 798, to lay and collect a direct tax within the United States, a hundred and 
thirty-five estates in Boston were advertised to be sold June 1 1, unless the taxes and 
charges were paid. The low valuation of real estate then, as compared witli prices 
in 1870, may be judged of from the fact, that, of these hundred and thirty-five estates, 
sis-two, comprising land and shop or dwelling-house, were valued below 81,000 each; 
fifty-one, between $1,000 and 82,000; seven, between f 3,000 and f 1,000; two, between 
84,000 and $5,000 ; and one, Spear's Wharf, with stores, at $10,000. The highest 
was Jonathan Harris's new house on High Street ($22,000), on which the tax levied 
was $02.60. This was known as " Harris's Folly," from its great cost and immense 
size for the times. 

180S< — Prices of most securities advanced very rapidly : London bills, January, 
. 97 to97i; February, 95^ to 9G|; March and April, 97^ to 98; May, 98 to 99; June, 
97^ to 98 ; July, 98^ to 99 ; thence to December, 99 to 100, New York, Philadelphia, 
and Baltimore, 1 per cent discount. Flour, $Gf to 9, 

1803> — Prices of public stocksdcclinedr.xpUIy from January, but partially recov- 
ered at the close of the year, London bills in January and February, 101 ; March 
and Ap 'I 100 t 101 ; and thence to August, 102 to 102^; August, 101 ; September, 
10 O tol* 100^,. November, 104^ to 105; December, 101. New York, Philadel- 
ph a and B It mo e, -J- to 1 per cent discount. Flour, $G^ to 8^ per barrel. April 
23 ub pt n bo ks for the Boston Bank were closed ; upwards of $3,000,000 having 
be n ubac b d by one thousand one hundred and fiity-seven persons. The stock on 
th nak top ned at 110 to 111. The Bank gave notice that notes for collection and 
dep t wo Id b ccivcd June 27. The (old) Suffolk Ins. Co. elected its first board 
of directors June 15, and commenced issuing policies July 7. Bpes Sargent was 
elected its president. Capital of (he company, $225,000. The New-England Ins. Co. 
also commenced business with a capital of $300,000; the capital of the Boston 
Marine Ins. Co., 8SOO,000 ; Massachusetts Fire and Marine SCOO,000 ; Union (not 
yet in operation), $300,000. 

I804. — Bank-stocks declined rapidly, the year closing upon nearly the lowest 
quotations in our table of prices. Government securities fell off, but subsequently 
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10 Notes on the Boston Stock Market. 

rallied. London bills in January, 104 to 104^; February, 103 to I02J; March, 101 
to 101^; April and May, 103 to 102|; thence to October, 100 to lOOJ ; October, 
101 to lOlJ ; November, ld2 ; December, 101 to 102^. Amsterdam, 38J to 40^. No 
variation in domestic exchange. Flour S6j to llj. 

1803- — The course of prices downwards in alt securities, with some suiall gain at 
the close of the year. London bills in January, 102 to 102J ; February, 100 to lOOJ ; 
lUarch, SO ; April and May, 98J to 99 ; Juno, 97 to 97^ ; July, 95 ; ' August, 33^ to 
94-J; September, 95 to 95^; October, 97j to 98; November, 98 to 98J; December, 
96 to 97. Amsterdam, 36^ to 38J. Flour, S8| to 13J per barrel. 

1800. — Prices of securities advanced from January onward. London bills, 
January, 97 to 97-^ ; February and March, 98J ; thenee to August, 100 to lOOJ ; Au- 
gust to December, 99; Dticember, 97^. Amsterdam, 38 to 40. Flour f6f to 9. 
January of this year opened with the most mild and pleasant weather for the season, 
as stated, since 1745. No snow or ice in the streets, and the fields like the last of 
Autumn. His was followed by an intense cold, and the harbor bo frozen over that 
people came up from Fort Independence on the ice. 

1§07. — Prices of money-stocks receded, though without any important variation. 
The troubles in Europe, coupled with a belligerent show at home in relation thereto, 
had a depressing effect. London bills, January, 97 to 97^; February, 99; March, 
April, and May, S^ ; June, July, and August, 97 ; September, 95J to 96J ; October, 
97^ ; November, 98 ; December, 99J to 100. Amsterdam, 3S^ to 40. Flour, SG| to 
8^ per barrel. 

1§08. — Stocks quite stationary, except United-States Bank and Government 
securities, which showed a marked gain with the advance of the j-ear. London bills 
in Januarj-, 100 to — ; February, 103 to 103^; March, 103; April, 104^ to 105; 
May, 107 ; June and July, 105^ to 106 ; August, lOG to lOG^ ; September, 105 ; Octo- 
ber and November, 104 to 104J and in December, 107 to 109. Flour, $5 to 7|. 

1809. — The Embargo. Prices of Government and Bank stocks quite steady. 
The recent Embargo Act caused a great sensation, with much discussion in the papers ; 
and a meeting was convened in Faneuil Hall, Jan. 3, to debate the measure. Stephen 
Codman moderator, and Thomas II. Perkins chief speaker. To judge from the Bank 
Thermometer, so called, or discount on Banfc-billB, the currency of New England was 
not remarkably uniform. Lincoln and Kennebec, 3 to 4 discount; Penobscot, 10 h> 
13 ; Northampton, 15 ; Vermont and branches, 5 to 15 ; Berkshire, 20 to 50 ; Hills- 
borough (N.II.), 30 to 50 ; Cheshire, 30 to 40 ; Coos, 40 to GO discount. Sec. For 
most of these par was offered in exchange for rum, lottery-tiukets, and other like 
delicacies of the day. A gentleman in Boston, desirous of subscribing to " The Phila- 
delphia Aurora," remitted five dollars, and received (he following reply ; — 

" Sir, — Your letter of the 22d inst was received this day. The bank-note therein 
■ ■ f no value whatever here. If you will bo good 
e of any house in the city of New York, or in 
», Maryland, or Virginia, " The Aurora '* shall 
be immediately sent to you. New-England notes cannot be passed here at fifty per 
cent discount." 

Dec. 14, the Boylston Maritet was opened for public accommodation. It was an 
elegant building for the times, and a commodious market-house, proving a very lucra- 
tive investment. London bills in January, 110 ; February, 107 ; March, 104 ; April, 
101 to 103 ; May, June, and July, 100 ; August and September, 101 to 102 ; October 
and November, 100 to 101 ; December, 9G tO 99. Amsterdam, 40 to 42^. Flour, 
»6| to. 8i. 
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Notes on the Boston Stock Market. 11 

X§10. — Pricesof money-stocks without essential variatbn. London bills, January 
(p June, 96 to 97; June, 97j to 98J; July, 9G to BGJ; thence to Notember, 04 to 95 ; 
November, 93 to 94 ; December, 91^ to 93, Amsterdam, 42 to 43 till August, and 
none afterwards. Flour, $7^ to H^, the year closing on the highest figure. The 
almost total stagnation of business rendered prices of the staple and more important 
articles of foreign commerce merely nominal. The I9l.h and 20th January noted for 
great cold. 

1811. — Bank-Charlers. There was a marked decline in the prices of all securi- 
ties, with a slight rally in December. The approaching expiration of Bank-charters 
in Massachusetts caused a flutter in the market value of shares, so that prices fell off 
seriously till the matter was favorably settled. The Boston Bank invited its debtors 
OQ bond and mortgt^e to pay up, the charter boing soon to expire (in 1812), and its 
renewal was uncertain. This summons was revoked in 1812, on renewal of the 
charter. 

JXe^rsi (Thtterf-Sla^e.! Bail: was established in 1791, The charter expired March 4, 
1811, the casting-vote of Vice-President Ciintoa preventing ita re-charter. Stephen 
Girard invested lai^lj- in this stock, and bought out the entire concern when in 
liqnidation, chan^ng its name to Girard's Bank, and continued it as a, private institu- 
tion until his death, in 1831. Tlic average dividends of the United-States Bank from 
1791 to 1809 were 8Jf per cent per annum. The stock was valuable, and sold in 
179fi up to 150 per cent. 

London bills in January, 90 to 9!| ; February, 90 to 91 ; March, 88 ; April ilnd' 
May, 89J to 90 ; June, 80 to 88 ; July. 84 to 86 ; August, 78 to 80 ; September, 77 to 
78; October, 78 to 7D ; November and December, 82 to 83. Flour, $8| to 12. 1811 
was called the "hot year," the Cambridge thermometer reaching 102°. Sept. 11, a 
great solar eclipse, lasting from a little past noon till after three, P.M. ; five-sixths of 
the sun eclipsed, and fowls went to roost. 

1819. — The stock-market depressed : prices declining till after war was declared, 
when a rally set in, and the year closed on much higiier quotations than ruled in 
January. The re-chartering of the banks had a favorable effect upon their market 
value. London bills in January, 82J ; April, 79 to 80 ; June, 80 to 83 ; July, 75 ; 
August, 80 ; September, 78 ; October, 80 ; November, 85 to 86 ; December, SOJ to 81, 
On Now York, ^ to 1 per cent discount. Flour, $10 to 12j, afl^r the declaration of 

Severe Cold. — Prom Jan. 10 W> 22, inclusive, was recorded as probably the coldest 
week the present century ; the average temperature being about one and a half degrees 
above zero only. The highest was but ten above, and down to nine and a half below 

1813. — The course of prices downwards for all securities. Letters from Amster- 
dam announced that United- States 6 per cents were down to 80, the lowest price 
touched in that market. London bills in January, 80 to 81 ; February, 82 ; March 
and April, 83 to 84 ; thence to September, 84 to 83J ; October, 84^ ; November, 86 ; 
December, 87 to 87J ; and the year closed at 91 to 93. On New York, Philadelphia, 
and Baltimore, j^ to 1 per cent discount. Flour, ffiH J to I7j^ per barrel. In Decem- 
ber, 1811, barley was at 75 to 80 cents per bushel; Southern corn, .80 to .85; Northern, 
do., .85 to .30 ; rye, .97 to 1.00; oats, .45. In 1812-13, barley advanced to $1.25; 
Southern com, «1.70 ; Northern, $1.75 ; rye, $1.80 ; oats, .90. 

Tea and ir«r. — Tea brought at auction in Philadelphia S2.14 a pound in 1813. 
One of Stephen Girard's vessels from the East Indies having been caught by the 
British just as it was making port, Girard redeemed it at the price of $120,000 in 
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gold. The cargo, principally of tea, bringing the above handsome price per pound, 
he made a, good affair out of it. 

1814. — The course of prices still downwards. Bank-stocks fell off largely after 
the Fail dividend. Holders of Massachusetts State notes, payable Jan. 1, were 
requested to present them at the State Bank for piyment. The United- States 6 per 
cent new loan sold as low as C5 at Boston, and the Treasury notes, from 98^, fell to 
73. In the Fall, there was a sale of State-Bank stocit down to G5 per cent at auction ; 
and the prices of the Boston, Union, and New-England lianks were maried uncertam. 
Had there been sales at the same time with the State Bank, piices would have been 
lower than those exhibited in our tables. On account of the suspension of specie 
paymenta outside of New England, the United States and other securities stood nomi- 
nally much higher at New Tofk and elsewhere than at Boston. 

A writer, calling himself a " Stray Yankee," in complaining of the hard times, said 
it could not he denied, that, for tho last year, there had been more failures in Boston 
than in all the seaports put together, and that this great calamity had been brought 
about almost entirely by (ho Bants, which persisted in maintaining specie payments 
against the rest of the country, so that they were compelled to refuse discounts, and 
to call upon borrowers to pay up and in as fast as possible. 

London bills in January, 9G to 97 ; February, 91 J to 03 ; Maroh, 89 to 92 ; April, 
93 to 95 ; May, 90 to 91 ; June, 87 to 90 ; July, August, and September, 87 to 88 ; 
October, 8G to 87 ; November, 84 to 8G ; December, 83 to 87. On New York, Phila- 
delphia, and Baltimore, till August, i to 1 per cent discount, and reached 13 on New 
York in November, on Philadelphia 19, and Baltimore 20 per cent discount. In 
October, the National Loan would hardly bring 75 per cent. Treasury notes were at 
.27 per cent discount. Flour, SHJ to 15J, and most of the year from fl3^ to 15; 
barley, per bushel, tl.lC to 1.25; Southern com, $1.20 to I.GO; Northern, »1.23 to 
1.84 i rye, $1.75 to 2.50 ; oats, .G5 to 1.00. 

1815. — Prices still downwards. The new United-States 6 per cent loan, taken 
iin January at 87J, fell to 81 ; the old and deferred G per cents, from 90 to 82^ ; and 
the 3 per cents from 61 to 44. Massachusetts 5 per cent notes advanced from 90 to 
101, and United-States Treasury notes from 73 to 90, but receded to %l^. London 
bills, February, 87 ; March and April, 90^ to 92^ ; May and June, 94j to 95 ; July, 
87 to 87^ ; August, 88| to 89 ; September, 94^ to 95 ; October, 97^ to 98 ; November 
and December, 97. On New York (at sight), February, 18 to 19 discount, Philadel- 
phia to 20, and Baltimore, 20 to 21 ; and gradually declined to 3J on New York in 
May, Philadelphia to 5 J, and Baltimore 7J; again increasing to 13 on New York, and 
nearly to former rates on Philadelphia and Baltimore in October. Flour, tG\ to llj ; 
barley, $1.00 to 1.25 per bushel ; Southern corn, .87 to 1,33 ; Northern, .95 to ,1.42 ; 
rye, .97 to 1.80 ; oats, .50 to .75. The State Bank called a meeting to consider tho 
expediency of dividing the capital, or a part thereof, among the shareholders. [See 
-1817.] 

rAegrciJfjafe, often referred to aa the " September gale," occurred the 23d Sep- 
tember. The glass-bouse was blown down, and Charles-street and HoUis-street 
meeting-houses were damaged. The Stal« House lost two chimneys; and more than 
twenty stately elms on Boston mall, the large elms in front of the State House, and 
several of the largest which shaded the walk by the Granary Burial-Ground were 
'toppled down. The steeple of the Old South Church rocked like a pine-tree, and it 
seemed as though it must blow over. 

United-States Loan. — Of the G per cents of 1812 (due 1825), nearly $8,000,000 
.obt^ned par. 6'a of 1813 (due 1828) were placed at 83^ per cent. G's of 1814 
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(due 1827), above 812,000,000 were placed at 80, and smaUer portions at 85 to 90J 
per cent. The 6'a of 1815 realized from 95 to par. 

1816. — Prices declined in the Spring, but rapidly improved the last half of the 
year, with a very marked advance in United-States securities. The Second United- 
States Bank was chartered by Congress, and subscriptions to its stock were received 
in the United-States Funded Debt, at the rate ol' par lor the 6's, 106^ for the J's, and 
65 for the 3 per cents : three-quarters of the capital might thus be Bul)soribed for, or in 
gold and silver. Aa the 6's were down to about 80 per cent, T's at 90, and 3 per cents 
50 to 55, a very large rise at once took place in these securilies, aided hy other favor- 

Tke old Green-Dragon Tavern, on Union Street, having been closed for thorough 
renovation, the landlord issued the following personal notice at the opening ; "The 
keeper of the Green-Dragon House invites all hia old friends and customers to call,— 
David Storrow excepted." A Mr. Newman, merchant-tailor in " Tailor's Kow," State 
Street, adopted a system of advertising not known at the present day. He offered to 
furnish three suits a year for 8117 ; four do., $142 ; fivedo.,llG2; and for 8200, any 
number one may choose to wear, old suita to be returned : the $200 customers having 
the privilege of always keeping two suits on liand. 

London bills, January, 97^; February, 100; March, lOlj ; April, 103J to 104; 
' May, 99 to 100 ; June and July, 97J to 98^ ; August, lOOJ ; September, 102 to 104 ; 
November, 104^; December, 103J to 104. On New York, in January, 9J to 10 per 
cent discount; Philadelphia, 13 to 14; Baltimore, 16 to 17; and gradually declined 
to 6 on Now York in the Spring, on Philadelphia 11, Baltimore 15; then rose in 
May to 9 on New York, 18 on Philadelphia, and 18 on Baltimore; reaching 10 on 
New York, 18 on Philadelphia, and 20 on Baltimore in the Summer, and settling 
to IJ on New York, S on Philadelphia, and 7J on Baltimore, in October and No- 
vember. Flour, 87 to 12^; barley, 81.00 to 1.08; Southern com, .88 to 1.75; North- 
ern corn, .97(0 1.97; rye, .98 to 1.65; oats, .55 to .85. The average price of flour 
at Charleston in August was 818 per barrel (in specie). Graaa waa very scanty in 
Vermont and adjoining States. In the vicinity of Portland, there was not enough in 
July to gra^e cattle. Hay rose from $27 to 40 a too ; and butter was up to 40 cents 
a pound. The highest prices for grain ruled in the Fall. According to " The New- 
York Columbian," hickory-wood waa up to $27 per cord in New-York City, in Fe!>- 
ruary, 1816, and with sawing and cutting, $30. In February, the thermometer tell 
to seven below zero in Boston. 

Central Wharf. — " The Centinel," in December, said, " We venture to say, that 
the new range of fifty-two stores, now finished, and forming Centra! Wharf in this 
town, has not its equal, for extent, elegance, and convenience, in the commercial 
world." [I At that day, such ranges of stores aa now ornament Commercial Street, 
Franklin Street, State-street extension, and other localities, were not dreamed of.] 

In July, a new bell, weighing fifteen hundred pounds, was placed in the Old South 
Church belfry, replacing one the gift of Capt. Timothy Cunningham in 1728, which 
weighed twelve hundred pounda, and waa acknowledged it) be one of the clearest and 
moat harmonious bells in New England. The new bell was cast in London. The 
clock was made by Gawen Brown, an eminent Boston mechanic. Tile first savings 
bank in the United States was opened at 24 South Sixth Street, Philadelphia, in 
December of this year. The second savings bank was started in Boston, early the 
following year, and is still in successful operation. 

ISIT* — The upward movement in prices of ait securities was very strong. London 
bills in January, 101}; February and March, 99} to 100; April, 102}; May, 103; 
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Jane and July, lOlj to 102; August and September, lOOJ to 101 ; October, 102^; 
November and December, lOlf to 102. On New York in January, at 1^ to 1^ dis- 
count; Philadelphia, 5 to 6 ; Baltimore, 8^ to 9 ; but, by May, gradually declined to 
par to J per cent discount, on the three cities. The New-York banks resumed specie 
payments, Feb. 20. Flour, $9^ to 15 J; barley, .73 to 1.33; Southern corn, .80 to 
1,80 ; Northern corn, $1.12 to 2.00 ; rye, .90 to 1.75 ; oats, .45 to .85. Hay, «20 to 
to 40 per ton. Owing to the scarcity of grain, the Governor of Delaware recom- 
mended a resolution requesting Congress to prohibit its exportation. 

Cheiyt Traeelliiiff, thus stated, was, in 1817, ffiUi fare, from Boston to New 
York, and $9^ to New Haven ; New York to New London, $S, being a reduction in 
rattis. From Philadelphia to Quebec, distance six hundred and ninety-nine miles, fare 
S47, time a hundred and three hours. Philadelphia to New York, fare *10. New 
York to Albany, by boat, $7 ; time, twenty-four hours. Stages !eft Boston for Bur- 
lington, Vt„ at three, a.m., Monday, arriving at Burlington on Wednesday, 5ix,.p.M. 
The mail-stage used to leave Boston in the morning, and arrive at Portsmouth in tte 
evening; left Portsmouth next morning, and arrived at Portland in the evening. 
-Those wishing for seats were invited to apply at Mr. Kendall's, at the " Bunch of 
Grapes Tavern," State Street. 

Cold Weather. — Jan. 22, persons crossed over from New York to Hoboken on the 
ice. The North River was covered over with ice, and the bay, from Bellows's Island 
to the narrows, completely blocked up. At Boston, Feb. 5, the thermometer in differ- 
ent parts of the town stood at twelve to fifteen below zero, at eight. A.m. The cold 
in New York was more intense in February than for twenty years past, navigation in 
the North and East Rivers being wholly impeded. Feb. 14 was the " cold Friday " 
at Boston, so often alluded to. The capital of the State Bank reduced, and the par 
value changed from 100 to CO. Wednesday, Feb. 19, the first savings bank in Boston 
was opened at its office in the old Court House, Court Street; James Prince, Esq., 
the First Treasurer. This was the second savings bank in die country. 

An Earthquake shock, Sunday, Oct. 5, 1817, was so severe as to throw down walla, 
at Woburn, and houses rocked like a cradle. At Oambridgcport, the people vacated 
the meeting-house in a body. In Broad Street, Boston, several inhabitants left their 
dwellings. The time was forty minutes past eleven. A.m. ; and a gentleman who was 
in Brom field-street Church remembers distinctly that the people ran out in great 
alarm, and the churth rocked so much as to make him feel sea-sick. Rev. Hmothy 
MeiTJtt was preaching on the power of God, and, after the shock, took occasion to 
enforce lie practical illustration of his text. [Oct. 20, 1370, Boston was "shocked " 
slightly ; and it is a singular fact, that the newspapers made no mention of the above 
visitation of 1817, although recapitulating far into the last century.] 

Pres. Mpjiroe visited Boston in July, and was welcomed at the Boston line by the 
Hon. Harrison Gray Otis. The President was escorted to (he Exchange Coffee House 
by the Boston Hussars and the Dragoons, the cavalry escort under command of 
Major Phelps, and Col. Thos. H. Perkins, leader of the cavalcade. The President was 
on an elegant dun courser, and accompanied by Gen. Swift and Mr. Mason. The 
Handel and Haydn Society gave a select oratorio, at Chauncy-place Church, in honor 
of his visit. 

1S1§. — The higher prices for stocks and securities ruled in the earlier months ; 
tlie close of the year being affected by tlie monetary embarrassment, which extended 
into 1819. London bills' in January and February, 102 tol02a; March, lOlitolOlJ; 
April and May, 100 to 101; June, July, and August, 99^ to 100; September and 
Oerober, 100 to 100 J ; November, 100 ; December, 98 to 98J. Hew York, Philadel- 



, Google 



Notes on t/te Boston Stock Market. 15 

phia, and Baltimore, par to 1 discouot. Flour, $9^ Ia 11^; barley, .87^ to 1.2S; 
Southern corn, .80 to 105: Northern com, .90 to 1.16; rye, .82 to 1,20; oats, .40 to 
.62^. Haj-,"$20 to 25 per ton. 

On account of the approachina; redemption of half of the Louisiana stock (7^ mil- 
lions dollars), and the Treasury having called upon the Uoit^id-States Bank, and the 
latter upon its various offices, for their share, the Richmond office deemed it advisabli' 
to curtail its paper nearly 25 per cent in sixteen weeks. The United- States Bank 
reported as rapidly cutting down its accommodation paper, and doing little or no new 
paper : by which means it brought the State banks into debt ; and the latter, in self- 
defence, had to pursue the same system to a certain extent. 

The Exchange Coffee-House was destroyed by fire the evening of Nov. 3. It was 
commenced in April, 180G, and finished, or nearly so, in 1S09-10, and cost, including 
the furniture, upwards of half a million of dollars. It was seven stories high, con- 
tained two hundred apartments, exeluMve of spacious cellars, and covered nearly an 
acre of ground. The eastern side, on Congress Street, was a hundred and three feet ; 
the base of granite, and basement-story of while marble ; the north front, ninety- 
four feet. The dome, nincty-fivo feet from 'Change Floor, was a hundred feet in 
circumference, and covered with tin plates, after the practice at Montreal ; and tinners 
were obtained from that city. 'Change Floor was an oblong of sixty-one feet six, 
by thirty-nine feet six, on the east side of which were five galleries, ornamented with 
el^ant pillars and side-railings. The first gallery was supported by twenty pillars of 
Doric order ; second and third by same nimiber of Ionic ; fourth do. do , Corinthian, 
all having appropriate entablatures and cornices; fifth gallery by Corinthian plinths 
and a balustrade, completing the order of architecture : from this sprang the dome. 
The ball-room was seventy-four feet long, by thirty broad, and seventeen liigh ; on one 
side was the orchestra, supported by four pillars and as many pilasters of the Ionic 
order, with appropriate entablature and cornice. The ceiling of the ball-room was 
lighted by five superb chandeliers, which, with the girandoles and branches of the 
mirrors, were reflected by mirrored windows. Eleven printing-offices were burnt out 
or disabled in the conflagration ; among which, the " Patriot," " Daily Advertiser," 
"Recorder," "Intelligencer," "Centinel," "Gazette," and "Magazine," which were 
contiguous thereto. Among the Exchange brokers, Stephen Brown, and Gilbert & 
Dean. The records and regalia of the Grand Lodge, which had their hal! here, were 
saved. The boarders suffered great loss. Mr. Clay was an inmate at the time. The 
fire broke out about half past seven, P.M. ; and (here was but $10,000 insurance on the 
Coffee-House, at the Phcenix ofKce, London. 

1S19. — - A year of serious financial embarrassinent all over the commercial world. 
United- States-Bank stock fell to 90 in June, and the decline in Government and 
other securities was very marked. United-States S per cents rose, under the impres- 
sion that they must he redeemed in three or four years ; but the. public were cautioned 
against such a construction of the laws relating thereto. The steamship " Savannah " 
arrived at that city in December, In fifty days from St Petersburg, via Copenh^en 
and Norway, and thirty-three days from the offings. London bills in January and 
February, 98 to 98| ; March, April, and May, 09 to 100 ; theace to Oclwbor, 99 to 
101 ; October, 102J ; November, 101 J ; December, 102. Domestic exchange as be- 
fore. Flour, SSJ to 9^ ; barley, per bushel, .67 to 1.20 ; Southern corn, ,65 to .95 ; 
Northern, .73 to 1,06; rye, .75 to 1.12; oats, .45 to .60; hay, 817 to 25 per ton. 
Saturday evening, July 3, the New- York Savings Bank, Chambers Street, was opened. 
Feb. 17, an execution of pirates took place on Boston Neck. At this time, the 
public execution of criminals was attended with all the show and parade of a Fourth- 
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of-July procession. The foUowiog was tbe card issued on tho above occasion, and 
published in the daily papers. " Order of Procebsiojj. — Officer of Police, mounted ; 
Deputy Marshal, mounted ; Messrs. E and B , mounted ; Surgeon and Super- 
intendent of Police, in a carriage ; Coroner, mounted ; Marshal and SheriiT, in 
a. carriage ; two Constables, with badges. PitisoxERS. Deputy Marshal and Catho- 
lic clergy ; two Constables, vrith ba[iges ; Cart, with coffins ; two Aids, mounted. 
The procession will move from the jail precisely at a quarter past eleven, and proceed 
down State, through India, Custom-House, and Milk Streets, thence in Main Street 
(Washington Street), and iheoce to the place of execution, which will take place 
precisely at one o'clock." Unfortunately, the day was extremely eold,.to the discom- 
fort both of prisoners and attendants, as well as outside spectators of tbe show. 

1890> — The movement in prices of stocks was upwards, following the dismal stAlc 
of affairs in which the country was said to be at the opening of the year, consequent 
upon the distress and panic of 1819. The depreciation of property may be inferred 
from tbe valuation of real and personal estates in the several eounties of New- York 
State. In 1817, valuation, $315,370,838; in 1818, $314,913,C95 ; in 1819, $281,862,- 
793. Albany County, in 1817, was valued at $14,113,004; in 1819,87,633,881, New- 
York County alone showed some increase. London bills, January to June, 100 to 
102; June, 99 to 93i ; July, 100 to 100^ ; August, 101^ to lOlJ ; September, lOIJ to 
102 ; October and November, 102 to 102^ ; December, 103^. New York, Philadel- 
phia, and Baltimore, par to ^ discouuL Flour, $4J to 6J. Howard-street fine, Alex- 
andria, Richmond, and Fredericksbui^, were down to $4.37^. Flour was said to be 
lower in New York than at any time since the American Revolution. Barley quoted 
as low as .50 per bushel ; Southern com, .4fi ; Northern, 54 ; rye, .50 ; oats, .30 ; hay, 
$10 per ton. RMea of postage in 1820, single letter, not over thirty miles, 6 cents ; 
thirty to eighty miles, 10 cents ; eighty to a hundred and fifty, 12J cents ; a hundred 
and fifty to four hundred, 18 J cents ; over four hundred, 25 cents ; double letters, 
double price ; triple do., triple price. We may here remark, tbat so worthless was 
most of the Western-bank paper in 1819, that a St. Louis farmer offered to exchange 
Nashville bills at 50 per cent discouni; for pumpltins. 

1S31< — The movement in prices of securities still upward. The United-States 
Bank passed the January dividend, and paid only 1^ per cent in July ; but having 
)4>propriated a large sum to olfset losses, payment of bonuses, &c., it was in a better 
condition, and the stock advanced in price. July 3, the Mildam Avenue was opened 
with great ceremony. London bills in Januarj-, 103 j to 103^; February, 104 to 104 J; 
March, 105 ; April, 106^ to 106| ; May and June, 108 to I08f ; July, August, Sep- 
tember, 108J: October and November, 109J to 109J; December, 110£ to 111, 
advanced to 113, and closed at 111 to lllj. On New York, par to \ discount; 
Philadelphia, i to J ; Baltimore, J to 1 discount. Flour, $4.20 to 8.00 ; Richmond 
fine fiour was down tp $3.87; barley to .50 per bushel; Southern Indian corn, .34 ; 
Northern, .42 ; rye, .42 ; oats, .28. The failure of the English harvest carried grain 
up in the Fall, and speculation became very active. Flour was held at $SJ in New 
York, but prices gave way. 

Severe Cold Weather. — January of 1821 was noted for excessive cold. At sun- 
rise, the 24th, the thermometer stood at 5 below zero; one, p.m., at zero; nine, 
P.M., at 10 below; and at ten, p.m., 14 below. The 25th, at seven. A.m., 16J 
below ; at ten, a.m., 6 below. The cold was so extreme that horses and sleds went 
down the harbor to vessels ; ice eighteen inches thick. The port of .New York closed 
for (he first time since 1780. The North Kiver was thronged with skaters, loaded 
sle%hs, and the like. Persons came up from Staten Island on the ice; and among 
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those who crossed orer to Jersey City were some venerable citizens who had crossed 

in 1 rso. 

^JassachuseUs State Notes, 5 per cents, were redeemed this year. These notes 
were issued several years prior to 1799. [Jan. 1, 1796, the Statedebt was $1,984,695, 
less S200,000 piircliased by the commissioners. The State, however, owned Sl,534,- 
904 United-States S and 3 per cent Block. In 1812, the State owned $1,000,000 of 
bank-stock, $100,000 United-States stock. The bank-stock was sold to defray Uie 
expenses of Gov. Strong's military campaigns. In 1815, MassacliuBettfl issued G per 
cent notes, which were redeemed in 1818. Tlie State had no debt, we believe, from 
1821 to 1837, when (he system of " State-aid " to railroads commenced.] 

July 14, a large fire on Union Street, Salt Lane, and Creek Square, Jan. 30^ seven 
persons perished in a fire in Broad Street, and a woman fractured her skull by leaping 
from the fourth story, and died, A boy fourteen years of age saved his liffc by coup- 
ageously dcscooding the spout. Aug. 13, Major Bray was robbed on Medford. Turn- 
piko ; and the robber (Michael Martin) was hung in December. The largest solar 
eclipse since 1811 occurred this year, two-thirds of the sun's disk beiog obscured. 
S450,000 South Carolina G per cent stock sold at 7| to 8| premium, payable in twenty 
years, interest quarterly. The bank capital of New York, $13,120,550 ; Baltimore, 
do., $8,300,000 ; Boston, 86,550,000. Insurance capital. New York, $9,250^000 ; Bal- 
timore, 81,900,000; Boston, $2,400,000; exclusive of United-States Bank branches 
and private insurance offices. 

1B33> — Prices of slocks declined this year, consequent iipona tightening up of the 
money-market. London bills in January and February 112 to. 11 2^ ; March, April, 
May, lI2itolI3i, June, 109^ to 110; July, 107J to 108.; August, IIOJ; September, 
111 (o ini; .October, lllj to 112; November and December, 11'2 to liaj. On 
New York, par to J discount; Philadelphia,^; Baltimore, J. to 1 discount. Fbur 
remarkably steady, at $7 to 7| per barrel; barley, .55 to .GO per buehol; Southern 
corn, .65 to .82; Northern, .08 to .92 ; ryo, .73 to ,85 ; oats, .33 to .45. 

Boston a Cily. — The town of Boston became a city this year. The cliarter was 
granted Feb. 13. The balloting for a city government {shall there be one?), yeas, 
2,805; nays, 2,006; and subsequently, on accepting the charter, 2,727 yeas, to 2,087 
nays; the opposition being very strong. Some of the tickets, "Shall there be a city 
government?" were embellished with lie likeness of a mare (mayor) on its back, the 
four legs tied, and pointing upwards, with, an emphatic No above, — only the said 
mare strikingly resembled a donkey. The first city 'debt was created this year by the 
negotiation of a loan of $71,185, at 5 per cent, and $10,000, at 5J per cent, being part 
of 8100,000, which it was proposed to extinguish by the payment of 810,000 per. 
annum. The solid men of Boston, who paid above $1,000 tax in 1821 were, Wm. 
Gray, $2,251.22; Wm. Phillips, 81,807.54; Samuel Parkman, $1,579.23; Gardner 
Greene, $1,424.39; Peter C.Brooks, $1,414.12; David Sears, $1,407; J. & T. H. 
Perkins & Sons, 81,358.98; Israel Thorndike, $1,273.50; Benj. Wiggin, $1,107.60. 
Also three hundred persons and firms paid from $100 to 81,000 ; fifty-two from $90 ' 
to 100 ; sixty, from 880 to 90 ; eighty-eight, frem $70 to 80 ; a hundred and seven- 
teen, from $60 to 70 ; a hundred and twelve, from $50 to 60 ; two hundred and 
twenty-seven, from $40 to 50 ; three hundred and fifty-two, from $30 to 40 ; four 
hundred and twenty-four, from $20 to 30 ; one thousand two hundred and eighty, from, 
810 to 20 ; one thousand one hundred and seventy-one, frem 85 to 10. We notice in 
December a license granted by the city council to Kev. Edward Everett to deliver 
lectures upon Antiquities, at Paatheon Hall. 

1S33. — Stocks declined, but prices rallied in most cases towards the close of the 
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year. Loodon bills in Jaoaary, 112; February and March, 111; April, 105 to 106; 
May, lOlJ to 105; June and July, 105 to 105^; August, 107; September and Oeto- 
bcr, 106 J to 107; November atnl December, lOJJ lo 107J. Flour, 87 to 8; barley, 
per bushel, ,60 to .70; Northern corn, .55 to .76; Southern com, .4G to .70; rye, .55 
to .85 ; oats, .35 to ,45. Unite d-States Bank diviijend, January and July, 2J per cent. 
Oct. i, Stephen Brown sold at auction $25,000, of the f50,000 5 per cent, Boston 
City Stock, advertised to be sold, and re-imbursable in one to ten years. The amount 
sold brought par in lots of $500 to 5,000, being the first public sale ihat we notice 
of Boston City Slock. Exchange on New York, par to f discount; Philadelphia, ^i 
and Baltimore, I per cent discount. 

1824. — There was a considerable advance in bank-stocks from January onwards; 
but prices in most cases felt off at the close of the year. In November, the Govern- 
ment issued proposals for a 85,000,000 4J per cent loan, interest payable quarterly, 
and principal after December, 1831 ; taken by the United-States Bank at par; and 
the proceeds were applied to the payment of the G per cent stock of 1812, by which 
operation a saving of ©75,000 per annum was effected. l.ondon bills in January and 
February, 107^; March, April, and May, lOSf to 109; June, llOf tollOJ; July, 109 
to 109i; August, lOSJ; September, 109; October, 110; November, 110^; December, 
109|. On New York, par to i discount; Philadelphia, i to J ; Baltimore, i to 1 per 
cent. Flour, S5J to 7.00; barley, per bushel, .50 to .63; Northern corn, .45 to .CO; 
Southern corn, .38 to .SO ; rye, .51 to .63 ; oats, .30 to .40, United-States Bank semi- 
annual dividends, 2J per cent. We notice sales of Liverpool Wharf Company, at 
£825 to 850 per share. 

A destructioe fire broke out, July 7, about one, P.M., in a carpenter's shop, between 
Chestnut and Beacon Streets, near their union with Charles Street. The wind blew 
very freshiv from the west, and at one time it looked as though Beacon Street entire 
would be swept by the Oames. Fiileen or sixteen valuable dwellings were destroyed, 
with a host of out-buildings, besides damage to other dwellings. The destruction of 
■costly furniture by lire, water, and breakage, was very great. 

ReolrEslate Sales. — Sept. 29, twenty-six store-lota, on the north side of the con- 
templated new .Market House (Quincy Market), were sold at auction at $7 to ID per 
foot, and lots one and two at private sale, at above $20 a foot, March 29, the next 
year, twenty-two lots, on the south side of Quincy Market, were sold at prices ranging 
from $10 to 21 per foot, averaging about 812 per foot. 

Rapid Trattlling. — It was recorded as a great feat, that ajoumey of three hundred 
and twenty niiles in New England was accomplished this year in seventy hours. 

1895> — Prices of Uovernment and bank slocks steady. There was quite a rise 
in United-States Bank stock, owing to the improved condition of the Bank, larger 
dividends, and a good prospect of still better returns. London bills in January, Feb- 
ruary, and March, 9^ to 9J; April, 9| ta 10 ; May, 9 to 9^ ; June and July, 5J to G ; 
August, 5 to 5^; September, 7 to 7|; October, 10; November, 9J to 10; December, 
9i to aj. Flour, $5i to 6 J ; barley, per bushel, .50 to .65 ; Northern corn, ,48 to .80 ; 
Southern com, .40 to .70; rye, ,52 to .68 ; oats, ,38 to .48. All of these grains sud- 
denly started up in September lo highest quotations. Exchange in New York, par to 
^ disoouut ; Bhiladelphia, J to 1 ; Baltimore, do. We notice a sale of Boylston Market 
Company, 108 per share, 

Jan. .1, Congress gave a dinner to Gen. Lafayette. On the right of the President 
of Ihe Senate eat the venerable Chief Magistrate (Pres, Monroe), and on the letl of 
the eh^r the nation's guest. The 17th of June was a memorable day, when Gen. 
Lafayette ImH the comci^stone of Bunker-hill Monument, in presence of an immense 
tthrong, Daniel Webster being [the. orator of the oi 
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The toealher of the winter of IS24-1825 iras remarkable fur ita mildues?; the 
a^regate mean temperature at sunriee, two, p.m., and teo, p.m., lining for November, 
S9 ; December, 33 ; January and February, 27 ; and March, 37 degrees. Tbe sumnier 
of 1825 was noted for intense heat, both in France and England, as wel! as at home.' 
June 7 to 11, inclusive, the thermometer rose to 90, 92, 90, 94, atid 92, on the respec- 
tive days. The 10th, 1 2tb, 20th, and 24th of July were heaters. At Gloucester, the 
21st, the mercury in the ^lade, north side of the house, with no building near to 
reflect the sun's rays, rose to 104. At Salem, the 20th and 2lEt, 37 lo 102. At 
Boston, 96 to 100, and stood at 68, all night of the 20th, said to be the hottest night 

A very destrucliM fire broke out on the evening of April 7, in a wooden building 
on Doane Street, which consumed seven buildings on Doane Street, three or four on 
Lobster or Bray's Alley, four stores on State Street, three on Broad Street, ten on 
Kilby Street, seven on Liberty Square, five on Liberty Street, and eixteen stores 
on Central Street. The insurance variously estimated at $500,000 to 1,000,000, 
and there was no price for insurance stock for some time after. In November, a trav- 
eller made the trip from New, Orleans to New York in twenty-five days, for R92 only ! 
chronicled as a feat of speed and cheapness. In ISCO, the trip was made in three 
and half days, for less tlian $60, regular time and fare. 

1836< — Considerable excitement in New York in the summer, in consequence of 
the sudden collapse of sundry incorporated bubbles. In the Boston market, the most 
serious decline was in Insurance stocks. We notice sales of Amoskeag Locks and 
Canals at 36J ; Middlesex Canal at 9250 to 265 ; Boston and Canton Manufacturing 
Co,, S665 to 750; Nashua, do., $850; Dover, do., $855 to 897 (parSlOOO) ; Indian- 
Head, do., $745 (par $1000); Liverpool- Wharf Co., S7G5 t« 790 ; Boylslon-Market 
Co,, 12 to 12J per cent advance. London bills in January, 7J- to 8 ; February, 9^; 
March, 8^ to 8J ; April, 7 to 7J ; May and June, SJ to 9 ; July, 9^ to 10 ; August, 
9J-; September and October, lOJ to llj; November, lOf; December, 11 to 11^. On 
New York, j to J^ discouot, and subsequently par to ^ advance ; Philadelphia and 
Baltimore, J to 1 per cent discount. Flour, $4J to 6^ ; Northern corn, per bushel, 
.68 to .88 ; Southeni, .65 to .82 ; rye, .65 to .95 ; oats, .48 to .62. The advance was 
in December for all grdns. Barley, when quoted, $1.00 to 1 .10. United-States Bank , 
dividends, 2J in January, and 3 per cent in July. 

The Suffolk-Bani: system, recently inaugurated, caused some excitement about its 
norking. Aggiieved parties called the SuSblk Bank (associated with four other Banks, 
the Eagle, Globe, Manufacturers & Mechanics' (now Treraont), and State) the " five- 
tailed Bashaw," and tlie associalion was called the "Holy Alliance." After continued 
and persistent opposition, the system of a, par redemptiou for all New-England bills 
became a success, and the Suffolk Bank assumed its exclusive management, which 
proved very profitable before (he National Banking Law came into force, in 1863. 

Expedkums. — " The Patriot " recorded as extraordinary the receipt of New- York 
papers in twenty-four hours after leaving that city. A newspaper chronicled the fourth 
marriage of a Lynn gentleman, in the same coat, andadded," 'tis a pretty good coat yet." 

Railroads. — As far back as 1826, a movement was made which eventually resulted 
in establishing the line of r^troad from Boston to the Hudson Biver. A committee 
reported favorably to the Legislature^ Jan. 19, 1627; but they found great public 
apathy on the subject. 

" Their report was made tlebutt of wit and ridicule during the whole session. The 
idea of ii railroad across the hills in Worcester and Berkshire was too extravagant to 
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deserve any thing but to be laughed at. And time and again, during tie session, the 
member from Lanesborough, and one of the members from Pittsfield, amused them- 
selves during debates in Uie House by gravely inquiring of the member from Leicester, 
among other things, if he had had any despatches from the moon by the way of his 
'railroad yet." 

At this early day in the history of railroads, steam-power was hardly contemplated ; 
and the committee reported the ordinary measure of horse-power at " eight to ten tons 
■for one horse, and that iJits was preferable to locomottEe-power by sleam." 

At a more reeent date, when the " Hoosac-Tunoel " project was first agitated, a 
well-known rai!road-man, who advocated it with great persistency, was tie subject 
of much ridicule; and even boys in (he street would cry out, " Mister, how's your 
tunnel V " 

1S27. — Prices of money-stocks were tolerably even this year, compared with 182S. 
We notice sales of Amoskeag Locks and Canals, GJ to 7J ; Middlesex Canal at ®250 
to 265; Wallhain Miinufacturing Co., 90 per cent; Ware do,, $400 to 570 (par 
81000); Dover, S852i to 870; Merrfmaet, 5^ percent advance; Hamilton, 5 J per 
cent advance; Nashua, $810. Three-fourths of a learned dog, exhibiting at New 
York, brought $1,000. 

Lowell and its Factories. — " Tlio I^well Journal," in April, gave the following Fac- 
tory statistics: "There are three incorporated companies for manufacturing in this 
place; viz., I^cks and Canals on Merrimack Giver, and the Merrimack and Hamilton 
Companies. Capital of Locks and Canals, 8600,000, and owning all the water-power 
undisposed of; also the machine-shops, where all the machinery used in the factories 
is made. The Merrimack Co., incorporated with a capital of Si, 200,000, has four 
&ctories in operation, containing sixteen tliousand spindles, and above five hundred 
looms, and employs eight hundred and fifty hands. The Hamilton, capital $800,000 
(incorporated for manufacturing a variety of twilled and striped-col ton goods, dimities, 
&c.), has one faetory, widi about four thousand spindles and a hundred and forty-four 
looms, put in operation during the past year, and another building now nearly com- 
pleted, employs two hundred and thirty hands, exclusive of tliose engaged in building. 
On Concord lUver is also a private factory (Hurd's), manufacturing some four hun- 
dred yards of satinet, and a hundred of cassimere, daily, and employing some hundred 
. hands. Tileston, M'liipplc, & Hale's powder-mills, on Concord River, erected some 
six years since, are now making one thousand four hundred quarter-casks yearly, or 
thirty-five thousand pounds. The population of Lowell probably now cJtceeds three 
thousand." [We may add, that, in 1870, the ten leading mills in Lowell had an 
aggregate capital of $13,650,000, running twelve thousand eight hundred and fifty- 
nine looms, fire hundred and fifteen thousand and sixty-six spindles, and employing 
fifteen thousand one hundred and forty hands, manufacturing each week two million 
three hundred and thirty thousand yards of cotton ulolh, twenly-one thousand six 
hundred and sixty-seven woollen, and thirty-fivo thousand yards of carpeting. Con- 
sumption of cotton per week, six hundred and thirty-two thousand pounds, or some fifty 
thousand bales per annum ; and this, too, in a season of great depression for manufac- 
turing. Population by census of 1870, forty thousand nine hundred and tiiirty-sevcn.] 

Insaranee Companies. — A propositioo to tax them elicited tlie statement, that for 
1822 to 1827, inclusive, tiie capital invested; had yielded an average income of only 4J 
per cent During this period of six years, twenty-one companies had existed in Bos- 
ton, with an aggregate capital of $5,925,000 [)aid in and invested. Four of these, in 
1826-27, had closed business and divided capita!, or what remained to divide. The 
twenty-one companies had lost, within these sis years, neavly a half mUlion of dollars 
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above the premiums received, and that bj- their ordinary business. Since 1823, eleven 
companies had been formed in Boston, of which two hiid paid above 6 per cent, and 
the others nothing. The capital of the seventeen companies existing January, 1828, 
amounted to $4,925,000. 

Cold Weather. — The last of December, 182fi, and January, 1827, were marked by 
intense cold throughout the country. Cape Fear and Roanoke Rivers were frozen over 
for the first time since 1 783. Boston Harbor was closed to the Forts, persons walking 
and skating in various directions. London bills in January, 11^ to llj ; February, 
lOi to lOf; March, 9J; April and May, 9f tolO^; June, 11 tollj; July, August, 
September, lOf to lOJ; October and November, II to llf; December, llj to llj. 
On New York, par to \ discount ; Philadelphia, ^ to i ; Baltimore, ^ to J discount. 
Flour, «5i to 7, and Genesee choice as low as S4^-, Northern corn, .55 to .78; 
Southern, .50 to. 75; rye. .60 to .95; barley, -CO 1« 1.10; oats, .29 to .60. United- 
States Bank dividends, 3 per cent, January and July. 

ISSSi — There was a monetary pressure in the Spring, in connection with a 
considerable specie exportation. In England, the government order to call in the 
Bank-of-England not«s under five pounds, before April 5, 1829, caused a curtailment 
of bank accommodations. The higher prices for all securities and monoy-stoeks 
were in January, the lower quotations being in the Fall of the year. We notice 
sales of Chicopee (late Springfield Manufacturing Co.) at 6^ advance; Great Falls, 
«860i Nashua, S800; Dover, $800 to 890 ; Monson and Brimfitjld Cotton Co., $175 
tol80CforS300); Ware Manufacturing Co., 6470; Eowe's Wharf Corporation, $700; 
Three Rivers Manufiicturiag Co., $20 (original cost, $450). The papers chronicled, as 
an event, an arrival from New York, ofa Providence, by steamboat and stage, in 
twenty-one hours. London bills in January, 11^ to 11|; February, lOJ ; March,ll; 
April and May, 10 to 10^; June and July, 11 to llj^; August and September, 10 to 
10| ; October and November, lOJ to 11 ; December, 9 to 9|. On New York and 
Philadelphia, par to \ discount; Baltimore, ^ to ^ discount. United-States Bank 
dividends, 3 per cent, semi-annual. Flour, 85^ to 9^, advancing at the close of the 
year; Northern corn, 50 to 70 cents per bushel; Southern, .40 to .62; barley, .62 to 
.75; rye, .47 to ,80; oats, .28 to .40. A sale of city lots on Merchants' Row, and 
Ann Street, in April, brought $2 to 4.65 per foot. Some eight or ten lots on 
South-bridge Street, sold at 40 to 55 cents per foot; and a lot on Common Street 
(three thousand seven hundred and eighty feet), including buildings, at S7^ cents a 
foot. 

A Profilable Investment. — The Patapseo Insurance Co., of Baltimore, had paid, for 
ten years in succession, dividends of 52 per cent, prior to closing up. 

Railroads an Absurdity. — To show tlie views entertwned of railroads, in prospect, 
forty odd years ago, which have since enriched Now England beyond the wildest pre- 
dictions of the most sanguine, the following extract, from an editorial article in 
"The Boston Courier" of June, 1827, will be i-cad with interest: — 

" Alcibtades, or some other great man of antiquity, it is said, cut off his dog's tail, 
that quidnuncs might not become extinct from want of excitement. Some such mo- 
tive, we doubt not, moved one or two of our natural and experimental philosophers to 
get up the project of a railroad from Boston to Albany; a project which every one 
knows, who knows the simplest rule in arithmetic, to be impracticable, but at an ex- 
pense little less than the market value of the whole territory of Massachusetts, and 
which, if practised, CTery person of common sense knows would be as useless as a 
railroad firom Boston to the moon." 

In 1833, a man in Connecticut thanked God that he lived "in a hilly countiy, 
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Wbere it nag impossible to build railroads." Now, lie ears of the " Air-Line" ixiil- 
road ran directly titrough tits yard, within four feet of the house. 

■ The following rich item (in the light of the present day) was originally printed in 
" The English Quarterly Review," in March, 1825 : — 

"We are not ailvocatca for visionary projects thai interfere with useful cstablieh- 
menta. We scout the idea of a railroad as impracticahte. . . . What can be more pal- 
pably absurd and ridiculous than the prospects held out, of locomotives travelling 
twice as fast as stage-coaches? We should as soon expect the people of Woolwich to 
, sufler themseh es to be fired off upon one of Congreve'a ricochet rockets, as to put 
themselves at the mercy of such a machine, going at such a rate." 

tSSOi — The year opened extremely cold, with thermometer below iicro. At 
Camden, S.C., the ponds were frozen over, and a blacksmith drove a good business 
p making skates. The tendency of prices downwards in the share-market. We note 
L sales of Nashua Manufacturing Company, at 8355 to 380 (par $J,000) ; Boston (Wal- 
tham), 82 to 90 j per cent ; Hamilton, £800 to 950 ; Merrimack, 89 j to SO per cent ; 
Great Falls, 85^0 to 660; Dover $250 (subject to assessment of S500); Salisbury, 
$1,000 (for 81.G0O paid) ; Thames (Norwich), 8255 to 260 (par $300) ; Cocheco, S600, 
(par $1,000), Strafford, 86 to 97J per cent.; Ware, 70 per tent; Inifian Head, 105; 
Amoskeag Locks and Canals, 7 to Z j ; Locks and Canals, 15^ per cent advance; 
Liverpool Packet Ship Company, $245 to 270 (par $500); Liberty Square Warehouse 
Aaaociation, 8155 (par $300) ; India Wharf Company, $365 ; Fifty Associates Stock, 
$850 (par $1,000) ; Boston Marine Eailway, $310 to 340 (par $475); Middlesex Canal, 
$234 to 211, By a recent fire, the Merrimack Company lost swne $125,000, or about 
10 per cent of capital stock. 

A Locomotive race came off in England, at which the norelty engine won at twenty- 
eight miles per hour, described as an amazing velocity I Twenty years later, a trial 
of locomoUve speed came off near Lowell, when sixty miles was attained. 

Expressing in 1829. — The President's message was conveyed to Richmond, one 
hundred and forty mi!es, in twelve hours. London bills in January, 9^ ; February, 3 
to 8J; March and April, 8J to 8J ; May, 9|; June, 9 ; July, AugusI, and Septem- 
ber, 8 to 8i ; October and November, 9 ; December, ^ to flj. On New York, Phila- 
delphia, and Baltimore, par to J advance, and declined to ^ to J discount. United- 
States Bank dividend, January and July, 3^ per cent. Flour, $5 J, to 9|, declining f^m 
January; Northern yellow corn, .54. to .68 per bushel; Southern, .4(i to .58; barley, 
.62 to. 65 ; rye, .60 to .83 ; oats, .30 to .45. 

, A Gas-iamp was placed, in 1829, at the corner of Dock Square and Exchange Street, 
which showed tlie cuperiority of this light, and rendered the dimness of the adjoining 
oil-lamps very obvious. 

1830> — Early Railroads. Money reported as abundant, and likely to continue 
10. Subscription-bodis to Boston and Lowell Railroad were opened June 14 ; and 
three hundred and seventy shares, of $500 each, were taken, the whole number being 
then 1,000 shares. May 24, thirteen and a half miles of the Baltimore and Ohio 
Railroad were opened to EUicott's Mills. The venerable Charles Carroll of Carroilton 
was among the guests at the experimental trip, May, 22, when the thirteen and a half 
miles were run over, in the short space (as the papers then stated), of one hour and 
four minutes. The stock of the Camden and Amboy Railroad (not yet commenced) 
r- sold at 19, for $5 paid. The starting of the Lowell Railroad caused a heavy decline 
>- in the Middlesex Canal Stock. The Canal was incorporated in 1793, and opened in 
1804. The divideads from 1819-to 1829 averaged $12^ per share, and ranged from 
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S3 to 20. Gov. Sullivan and Loammt Baldwin wt;re ila projeutora. In England, tlie 
canals were at high figurea Ibr investment before the riulway became aD institutioD, 
selling from 130 per cent to 1,S50 per cent! 

Railroads in the United Slates. — The first railroad constructed in the United 
States was at Quiacy, Mass., for the tranaportation of granite from the quarries, and 
opened in 1826. The first passenger railroad, the Baltimore and Ohio, opened with 
Aorje-power ibr thirteen and a half miles, in 1830. The Mohawk and UudgoD vras 
opened for the public travel in the summer of 1831, alao with korse-power \ and loco- 
motives were^rsf used in this country on that road the same year, and on the Balti- 
more and Ohio and South Carolina roads in 1832. The first locomotive used on the 
Mohawk and Hudson was English, weighing six tons ; and, being too heavy for the 
superstructure, was replaced by one of American manufacture of three Ions I In 
1S30, but few miles of rmlroada existed; in ISSO, nine thousand and twenty-one, and 
in 1870, over fifty thousand, 

Feb. 1. — Dr. Beecher's church, on Hanover Street, between Portland and..Friend 
Streets, waa burned down. The fire broke out at one, a.m. (Monday morning), the 
day previous having been extremely cold, with the thermometer at five below zero. 
The summer of 1S30 was marked by great heat, the 22d of July being the sixth sue- 
sessive hot day, thermometer 96 to 98. At Baltimore the 2Tth, it rose to 104^ at 
three, p.m., and stopd at US at eleven, p.m. In April, the Boston Bank gave notice 
that one-third of the capital stock (S25 per share) would be paid to stockholders, thus 
making the par S50, in plate of S75, per share. Banking was poor business; the 
average dividend for October being only 1| per cent. The Middlesex Mills (late 
Kurd's Factories) announced to be forthwith started. We notice sales of Chicopee 
Manufacturing Company, at S930; Cocheco, $479 to GfiO; Great Falls, $690; Nashua, 
$465 toG63^; Indian Head, $203; Waltham, $691; Merrimack, $1,000 to 1,005; 
Strafford, 8520; New-Ipswich Water-Loom, $500 (par $1,300); Locks and Canals, 
92 per cent to 12J advance; $6,000 long notea of Dover Manufacturing Company, 60 
per cent discount ; Norfolk House, $40 to 56 (par $100); Middlesex Canal, $148 to 
190 ; Boston Marine Railway, $395 (par 475) ; BoyUton Market Association, 25j to 
31^ advance. 

Boston TiBO Hundred Years Old. — Sept. 17, 1830, the two hundredth anniversary of 
the settlement of Boston, was celebrated with gLeut parade. The services at the Old 
South Church included an oration by Hon. Josiah Quincy, an ode by Bev. Jubn Fier- 
pont, and a poem by Chas. Sprite. Esq. After the services, the City FatJiers and 
guests parUwk pf a dinner at FanueJ! Hall, and a grand display of fireworks in the 
evening closed the festivities. It was stated that certain articles had been incased and 
sealed up, to remain undisturbed till the next Centennial Anniversary, 1930, on which 
day it is to be opened, so that some of onr juvenile friends will doubtless be gratified 
with a peep at its contents. At the church, the creaking of a gallery caused a 
fHght, and some persons jumped from the window into the street. A member of " The 
Sea Fencibles " waa pushed out by the rush, but escaped fatal injury. Two hundred 
years ago that day, there waa but one house, or hut, in Boston, occupied by Wm. 
Blackstone, and situated on Mount Vernon. Blackstone's lot included Beacon and 
Chestnut Streets, and their appendages, extending up the brow of the bill, and down 
to Charles Street. When Mr. Blackstone got old, he used to ride on a bull tr^ned 
for that purpose. In those days, if a man entered a public house, he was followed by 
a magistrate; and, if disposed to drink freely, the officer apportioned out tie quantity 
he could safely carry away I London bills tn January, 9 to 9^ ; February, March, and 
April, 8 to ej; May and June, 7^ to 7j; July, 6^ to6J; August to October, 6 to 6^; 
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Norember, 7 to 7^; Duceinber, G|. On New York, par to J discount; PhilaJclpljisi, 
jl Baltimore, ^ discount. United- States Bank dividonds, January and July, 3^ per 
cent. Fiour, S4{^ to 6, and remarkably steiuly for raontha at £5^ to 5J ; at Alexandria, 
flour was offered at stores for $4.1 2, and no buyers ; Northern yellow com, .51 to .08 ; 
Southern, Ai to .62 ; barley, .58 to .65 ; rye, .63 to .80 ; oats, .34 to .40. 

iSSlt—~Mime!/ Eas!/ ; Stuclcs Eisinif. Money was offered in January at 5 per 
cent, on tenua satiafhetory to the borrower, and tendency of the stock-market up- 
wards till after the Spring months. Insurance stocks were quite elastic. Wo note 
Bales of Appleton Manufacturing Company, at $1,130 ; Boston (Wahham), 8720 to 
760 (par $1,000), Chicopee, 10 per cent advance ; Cocheco, S800 to 9G0 ; Great Falls 
$815 to 951; Hamilton, Sl,080 to 1,290; Lawrence, 93^ to 101 per cent; BufTolk, 
19^ to 22per cent advance; Treraont, 6 to 7J per cent advance (on $300 paid) ; Mer- 
riraaek, $1,065 to 1,240; Nashua, $G00 to840 (par $1,000); Dedham, S690 (par $1,000); 
Hampshire, S225 to 420 (par $500), Exeter, par; Locks and Canals, ISj- pur cent 
advance; Boston Lead Company, par; Boston Marino Bailway, $385; Plymouth 
Cordage Company, 7^ to 15 per cent advance; Liverpool Packet Ship, $310. There 
was a lai^ advance in Manufacturing stocks, comparing prices with those of a year 
or so before. The Massachusetts Fire and Marine Insurance Company advertised 
to pay back 25 per cent of its capital stock. Twenty-four thousand feet of land on 
Washington Street (Boston Neck) were sold at lOJ to 12 cents, per foot. 

Railroad Eslimates. — For the Boston and Worcester Railroad, about to be torn- 
mcnced, as foliows : Cost of road, including outfit (cars, engines, and depots), highest 
estimate, $1,000,000 ; business, thirty thousand tons of freight, and fifty-four thou- 
sand passengers. Income, $142,500 ; less for repairs, fuel, service, depreciation, &c. 
$34,148; net income, $108,352. Passengers to be carried through in tJiree hours 
against six by stage, for $1,25, against stage-fare of $2. Freight per ton, $2^, against 
$7, the teaming price. The estimate of the Commissioners of the Boston and Provi- 
dence Railroad in 1828 was 87,088 for cost of road per mile. Passenger traffic equiva- 
lent to fifty thousand over whole length of road, at 81 each. Freight, eight thousand four 
hundrtd and fifty tons through the route; four thousand siji hundred and twenty-five 
tons at an average price of $4.75; and three thousand eight hundred and twenty-five 
tons at $8 15 per ton ; yielding gross receipts of $84,000. Deduct therefrom $5,750 
for expense of horses, carriages, and drivers for conveying passengers ; $3,506 for 
expensts of heavy transportation ; 10 per cent to cover any error ; and $4,000 per 
annum for repairs and superintendence, making nearly 815,400, and leaving a net in- 
come of a little under 800,000. The Commissioners' report covered ninety-four 
pages The estimate for the Lowell Road (Middle route) was $13,544 per mile of 
double tratk. [These figures, both of cost and business, are most insignificant com- 
pared with actual results at the present day.] 

Railroads in Early Dayi. — The following is a railroad report in the days of their 
pnmitive simplicity; — 

BoeTos & Providence R. R., Dec. 1, 1835. For about six monlW business : — 
Whole receipts, .... $112,000 

Expenses, 28,000 

Net, $84,000 

Dividend, 4 per cent, 50,000 

Surplus $34,000 

How beautifully simple, compared with the voluminous reports, in pamphlet form, 
of modern days. 

Curious Notice. — In 1834, the Worcester Road gave notice that "Passengers 
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are not Beat Jbr by the Company, but seats are provided fur all who apply at the ticket- 
office." It had been customary for stages on the dilTerent routes to call for passengers, 
and the public expected the railroad company would send for them. 

Another. — "In consequence of the shorlening of the days, the evening trip \i 
discontinued." Another road gave notice, that, in consequence of an accident to the 
engines, there would be but one trip a day ; and another, that, for a similar reason, 
the trips were discontinued for the present I 

The Season-Ticjcet Sj5(em. — This foatui-e of railroad business, now so universal, 
was originally entered upon with great caution, as will l>e seen by the following from 
a report of the Worcester Railroad ; — 

" The first annual tiekct u=ed between Boston and Worcester was purchased Hy 
Kobert Earic, for S260; (he first between Boston and Westboro" by Gcoi^e Denny, 
for S185; Iho first between Boston and Southboro' by Abncr Parker, for S'20; the 
first between Boston and Fi'amlngham by W. II. Knights, for SlOO ; the first between 
Boston and Newton by A. J. Allen, for S50 ; tlio first between Boston and Brighton 
by A. Ballard Ibr $40. The first was sold May 1, IS38. Two only were sold during 
tliatyear; one in 1839, two in 1840, four in 1841, and four in 1842; each by speeid 
vote of the Directors. Early in 1843, a special train to West Newtotl was established; 
and on the 24th nf April in that year, the Superintendent was authorized to sell season- 
tickets for ttie Newton train at the following rates: twelve months at SCO; dx 
months at S40 ; and three months at 827.50. The summer arraugement for the atwve 
tnun was as follows : Leave Newton at seven, and ten, A.M., and half-past five, p.m. 
Leave Boston at nine, a.m., anil quarter-past three, and half-past six, p.m." 

Great Snom-Slorm. — The 1 3th and 14th January, severe cold. The 16th, a furious 
snow-storm rendered many streets, impassable for any vehicle. This occurring on 
Sunday, laid an embargo on church attendance. In a city church, there was but one 
piu'ishioner, who had all the sermon to himfelfl Feb. 12, a great solar eclipse 
occurred, commencing at, half-past eleven, a.m., and ending at a quarter to three, p.m. 
The day was clear, and favorable for obsening it. London bills in January, Februaiy, 
and March, CJ to C| ; April, 7 ; May to July, SJ to 0^ ; August and September, lOJ 
to 10 J; October, 11 J; November, 10; December, 9| to 10^. On New York, par to 
j discount ; Philadelphia, ^ to ^ ; Baltimore, ^ to - discount. Flour, SS^ to 7^, and gen- 
erally steady at SiiJ to 6 ; Northern yellow corn, .GG lo .83 per bushel ; Southern, 
.03 to .78; jye, .05 to .97; oats, .35 to .52; barley, .35 to 1.12 Ibr new, and 81.05 to 
1.20 jor Southern. United-States Bank dividends, 3^ per cent, January and July. 

1S39> — Waskinglori's Centennial Birthday was specially observed, Feb. 22, and 
the prograwmo of ceremonies was similar to that of a Fourth of July celebration. The 
State procession was escorted by the several companies of Ught infantry in Boston, 
seven in number, to the Old South Church, where an oration was pronounced by Hon. 
Francis C. Gray. After the ceremonies at the church, the State and City processions 
uniting, repaired to a sumptuous dinner at Faucui) Hall, presided at by Hon. Charles 
Wells, then Mayor of Boston. Of the companies that did escort-duty, but one was 
present that performed duty on the visit of Gen. Washington to Boston, in October, 
178D, viz., the Indcpimdent Boston Fusiliers. This company was then commanded 
by Lieut. Lawton, and the escort by Major Otis, subsequently Mayor of Boston. 

June 12. — By^)n«psettingof thcpleasure-boat, "Bunker Hill," near Nahant, eight 
gentlemen, very favorably known in the community, were drowned. In Jnne, the 
Asiatic cholera crossed the Atlantic, and appeared in Montreal and Quebec | thence 
it severely ravaged Albany, New York, and other cities and towns. Boston escaped 
with a light visitation. Fare from New York to Boston in 1832, $7J by telegraph 
line, and KS^ by mail-stage. The time occupied by tlie mail was reduced to about 
two days, travelling day and night. 
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Prices docUneii Wwards lh« Summer. We notice the following sales : Boston 
Manufacturing Co. (Waliham), $670 to 726; Great Falls, $790 to 920; Hamilton, 
8350 to 995 ; Jackson, S800 ; Merrimack, $885 to 1,001 ; Eliot, 8580 to 600 ; Chico- 
pee, $1,000 ; Tremont, S320 (for $300 paid) ; Exeter, 8050 (par) to 660 ; Lawrence, 
$25 for $50 paid to 95 per cent ; Locks and Canals, $1,000 ; Fifty Associates stock, 
$900 to 915 ; Marine Railway, $366 to 331 ; Canton Co. (Baltimore), $37. London 
bills, January to April, 10 lo lOJ ; May, lOJ to lOJ; June, 10^; July, 9 ; August, 7i; 
September, 8 to 8^ ; October and November, 8^ ; December, 8|. 

Bants and Govemmenti. — The closing-up of Stephen Girard's bank, following ihe 
decease of its proprietor, in 1831, occasioned some pressure, which was aggravated by 
the expected veto at the renewal of the United-States Bank charter, which occurred 
m July. The United-States 3 per cent stock, amounting to $13,296,705, issued by act 
of Aug. 4, 1790, and being Ihe last i^ the funded debt of the Revolution, was paid off 

Cold Weather. — Jauuary of 1832 was marked for unusually mild weather, followed 
hy severe and sudden cold. The thermometer fell from fiily-five above, on the 25th, 
to one below zero the 26tli, and to five and a half the 2!th, — the greatest change, as 
stated, since 1809; when itfel! some fifty-seven degrees in about the same time. At 
Cambridge, the 26th, seventeen below; Jamaica Plains, eighteen; Mill-Dam Toll 
House, fourteen; and City Mills (Mill Dam), eighteen below. 

Flwir, SSJ to 7j ; Northern yellow com, per bushel, .60 to .32 ; Southern, .45 to 
.87; Northern rye, .75 to 1.00; bariey, .60 to 1.12; Southern do., .80 to 1.20; oats, .45 
to .53. Exchange on New York, j discount to j advance ; Philadelphia, i^ to — dis- 
count ; Baltimore, J to — discount ; Unibid-States Bank dividends, January and July, 
ljp.tcent. 

1S33. — Busioesfl active, and Ihe money-market presenting no marked feature. 
Prices of money-stocks generally well sustained, with a gain in some classes. We 
notice sales of Cocheco filanufacturing Co., $678 to 710 ; Hamilton, $1,010 to 1,035 ; 
Lawrence, $1,012J to 1,013; Nashua, $560 ; Dedham, $210 (par $1,000); Marine 
Railway, $391 ; Boston Steam Factory, 86 per cent; Liverpool Packet Ship Co., 
8400. April 13, a sale of Boston 4 per cent slock, interest quarterly, and payable 
1843, brought 93^ to 36^ per cent. London bills, January to June, 8 to 8J ; June, 8J 
to 9 ; July, 9 ; August and September, 8^ to 8J ; October and November, 7 to 7^ ; 
December, 5, closing at 4. On New York, par to — - dibcount ; Philadelphia, ^ to — 
discount ; Baltimore, J to — discount. Flour, 85J to B^, and remarkably steady, at 
6 J to 6, for months; Northern yellow corn, .70 to .85 cents per bushel ; Southern, .63 
to ,78 ; Northern rye, .78 to .98 ; Southern, .73 to .88 ; Northern barley, .60 to .70 ; 
Southern, .85; Northern oats, .35 lo .55; Southern, .32 to .50. United-States Bank 
dividends, 3J- per cent, January and July. 

Sale) of Real Estate. — In May, 1833, thirteen houses on Tremont Place, Nos. 1 
lo 13 inclusive, brought from 89,000 to 16,800 each; the house, comer of Tre- 
mont and School Streets, 813,450; adjoining house on Tremont Street, 812,050; 
store, eorner of Washington Street and Wilson's Lane, near Dock Square, with one 
thousand eight hundred feet of land, $11,300. In June, tha mansion-house estate 
(Bogers's) on Beacon, Mt. Yemon, and Bowdoin Streets, eigfa^Mp thousand three 
hundred and ninety-six square feet, was sold in six lots, and brought from $2.90 to 
4.15 per foot, 

1834* — Removal of the Deposits. This was a year of panic, following a large 
contraction by the United-States Bank, on the decision of the President to remove 
thu public, moneys from the keeping of the bank. This contraction was begun in the 
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Fall of 1833 ; and in January, 1S34, money waa north 3 per cent a month in Nen 
York. The decline in stocks was so marked, that " The Boston Advertiser " aaid, iu 
January, " We omit our quotations of stocks, as, in the present state of the money- 
market, they would be merely nominal." April 9, a great meeting was convened at 
Paneuil Hall, to hear the report of the committee appointed to present a protest 
against the executive measures in removing the deposit of the government moneys 
from the United- States Bank. Stocks generally advanced the last half of the year, 
as the money-market eased up. We note the Jbllowing sales : Chicopee Manufactur- 
ing Co., S810 to 812; Hamilton, $981 to 985 ; Jackson, f890; Lawrence, $910 to 
915 (for $900 paid in) ; Merrimack, $980 to 990 ; Suffolk, $1,015 to 1,070 ; Nashua, 
*oOO to 5G0 (par K1,000) ; Cabot, 81 to 84 per eeni ; Tremont, 7 per cent advance ; 
Locks and Canals, $1,050 to 1,165; Neponset, S230; Cochcco, S615 to 620 (par 
$700); Boston Steam Factory, 53 per cent ; Uew-England Glass Co., $430 (lor $500); 
Winnisimmet Land and Ferry Co., $270 to 275 (for $300) ; lloxbury India Rubber 
Co., 180 to 200 per cent, and fell to 5 next year I London bills in January, 3J; 
February, 99 to 100 ; March, 100 to 100^ ; Apiil, 1 to 1^ ; May, 4^ to 1| ; June, l^^ 
to 2 ; July, 8 ; August, 4^ to 5 ; September, 6 J to 7| j October, 7 J to 7| ; November, 
7 ; December, G^ to CJ. On New York, j to J discount ; Philadelphia, ^ to | ; Balti- 
more, j to 1 discount. Fiour, 84.80 to 5.87; Northern yellow corn, Sff to 33 cents per 
bushel; Southern, .51 to .80; Northern rye, .60 to .85 ; Southern, .75 ; barley .GO to 
.65 ; Southern, .60 to .70 ; Northern oats, ,33 to .48 ; Southern, .31 to .42. 

ExcHANOB OH London. — The following statement shows the rate of exchange 
on England, at New York (Banker's bills, sixty days), on or about the lat of each 
monlJi, from Jan. 1, 1835, to January, I6G2, and, since that time, the monthly highest 
and lowest rates : — 
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^ Notes on the Boston Stock Market. 

Sru>iB in May. — The night of the 14th, a snow-atorni commenced near Albany, 
and continued all day of the IStlt; covering the ground, in places between Albany and 
Saratoga, to lie depfh of six inches on a level. The cold was severe for the season 
throuf;hout tlie States. At Pittsbni^, the ground was frozen an inch and a half deep 
the-lSth and 14th. 

I83S< — A Golden Age for Moiey-Borroicers. Financially speaking, the year 
1835 was a golden one. In January appeared the following and like advertisements, 
nhich epeak for themselves: — 

"Money may be had at 5 per cent per annum, on deposit of bank stock as 
security." 

" $15,000 to loan on bank stock at 5 per cent per annum." 

The City Treasurer advertised for a 5 per cent twenty-years' loan, and no bid 
to be accepted at less than 5 per cent advance. Bank stocks, consequently, coin- 
mandecl high prices, although their dividends were not up to the high-water mark of 
1870. Towards the end of the year, there was a change, and by the Spring of 1836 
money was worth a handsome premium. In the Fall, good notes were ofiered in New 
York at 3 per cent a month. Stocks sensibly declined, and the premonitory symptoms 
of the crash which came in 1837 were visible. 

Usitbd-States Baijss. — The Constitution of the Unit«d States was adopted in 
178y; and the government was soon after organized. On the 14th of December, 
1790, Alexander Hamilton, tlie founder of our system of finance, reported to Con- 
gress the plan of a government bank. The bill passed in February, 1 791 ; and Gen. 
Waslungton, afttr considerable consultation with his cabinet, approved it on the 
2oth of that month Its ctpital was limited to £10,000,000, and the subscriptions 
were filled is soon a« opened; the government taking five thousand shares, equal 
to $2,000,000 and the bank went into immediate operation. 

The stock — a largt put of which was held abroad — soon rose considerably 
above par ; and during the twenty years' continuance of its charter, the average 
annual dividends tmountLd to 8^ per cent. Its charter expired March 4, 1811, 
and a renewal wis refused Congress then appointed trustees (o close up its con- 
cerns, and 70 per cent of the capital was ptud to stockholders, June, 1812; 18 per 
cent in October ; 7 per cent, April, 1813 ; and 5 percent, April, 1815, — making in all 
the par value. Since tlien (up to 18S4), 9 per cent more had been paid ; but, 
although stockholders eventually received 109 per cent, such was the delay in the 
payments, tliat they actually receivcl net less than par if it had been paid at the 
time tliu charter expired, taking into view the loss of Interest. 

The Second Uaited-Statei /?<Wit. — From 1811 to 1816, the country was without 
any national bank. April 10, 1816, the Second United-States Bank was established, 
irith a capital fixed at $35,000,0001 "It commenced operations Jan. 1, 1817, with 
814,000,000 United-States stock, and $1,400,000 of coin. In 1815, the circulation of 
bank-notes was about 847,000,000; 1816, $70,000,000; 1818, 889,000,000. The 
contraction of the currency, caused by the revulsion of 1810, was so rapid and severe 
as to create general distress throughout the country. In 1820, the circulation hail 
been reduced to $45,000,000, a contraction of one-half in two years. Bank capital in 
1830, $145,192,268; circulation, 861,323,398. Banks failed or discontinued from 
1811 to 1830, 193; capital, $30,000,000." — ^ayioartfa Gazetteer. 

Nicholas Bidille't Uniled-Slales Bank. — Previous to the expiration of the charter 
of the Second United-States Bank (1836), Congress had voted to renew it; but the 
bill was vetoed by President Jackson, The bank was re-chartured, however, by 
Pennsylvania, as a State institution, with its existing capital, $35,000,000; the new 
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bank paying a bonus to the State of 82,000,000. 1836, Fi;b 14, the stockholders 
of the bank voted to accept the new charter for thirty years, and transfer the 
interests of the old bank, chartered by Congress, to the new one, chartered by Penn- 
sylvania. Niuholaa Biddle, Esq., made a very flattering statement, to the effect, that 
after paying the bonns of $2,000,000, &c., there would be $2,000,000 left from -the 
reserved fund, besides the capital of the old bank. The services concluded with the 
tender of a splendid service of plale to Mr. Biddle. The new bank declared a 
dividend of 4 per cent in July, — the result of four months' buainesa, with a large 
surplus bft, as was stated. [This bank continued till 1841, when it failed; the stock 
becoming almost a total loss.] We give the following quotations of prices of the 
stock of this hank, as it was a sort of general concern with etoekholders throughout 
the Union: 183G, 120 to 103; 1837, 120 to 94^; 1838, 135 to 113; 1839, 123 to 
70; 1840, 81 to CO; 1841, 04^ to 3|. 

Closintj up of tJie Second U'mle'l~S:ates Bant. — The value of the shares of the 
Second United-States Bank, at the time of closing, was determined, by the commis- 
sioners appointed by the Secretary of the Treasury to estimate the value of the stock, 
to be tll5.58 per share; and the shares belonging to government were proposed to 
be made payable in instalnjents, in 1837-8-9-40 ; which terms were acceded to by the 

United-States Branch Bank in Boston. — - The Second United-States Bank had a 
branch established in this city, located in Congress Street, rear .of the late Exchange 
Coffee House. The present Merchants' Bank building was erected in 1824 by the 
United-StatesBank, at a cost of $120,000, and the branch removed thither. Upon the 
closing up of the branch banks, the banking house was sold at auction for S80,000, 
and shortly after purchased by the Merchants' Bank at $D0,O00. The estate was hid 
off at the auction by Henrj Williams ; and the current joke of the day was, " Sold by 
Old Nick, and bought by Old Harrj'." 

fIO,000,OOOBant. — This was petitioned for in 183G; one half to be subscribed 
by the State in 4 per cent bonds, tlie other half by individuals. Lost on its passage 
to a third reading. 

Post Notes. — A bill passed the Legislature, March, 1836 [repealed Feb. 1, 1838]. 
allowing banks to issue post notes, to an amount not exceeding 50 per cent of 
capital BCtuaJly paid in, provided they issued no notes less than S5.00. The 
foUoiving is a copy of one of these documents: "The President, Directors, and 

Company of the Bank, promise to pay H. H., or hearer, one thousand dollars, in 

seven months, with interest at the rate of four and a half per cent per annum, until 
due, and no interest after." Signed by the president and cashier. 

This privilege was principally used by certain weak bants, as the Chelsea, Frank- 
lin, Lafayette, Fulton, and Hancock, which needed all the props they could get to keep 
them on their legs, as they were in a fixed consumption. 

183T> — The Crisis and its Causes ; Heavy FaUureS' This year opened 
gloomily enough in a financial point of view; stocks down, and money-market tight as 
a 'drum-head. In March, the Chelsea Bank at Chelsea failed. Circulation, «90,722; 
post notes, S2O,GO0 ; visible assets, $3C.7l, said to consist of a counter, iron safe, and 
hull-dog. The New-Orleans mail brought accounts of great failures in that city, 
the precursors of the approaching crisis. 

The causes of this monetary crisis were attributed to the failure of crops, extinc- 
tion of United-States Bank, specie circular (requiring payment for public land sales 
in specie), speculation mania, &c. Tlie following facts are significant. There was an 
importation, in 1835, of $150,000,000 against an exportation of but $121,700,000, 
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from which deduct, for loss in goods shipped at an inflated price, perhaps 810,000,000. 
Prices were, however, sustained and advanced ; the currency having increased from 
1834 to 1838 more than 50 percent. In 1836, the imports were «1 90,000,000 ; 
exports something under 8123,000,000. 

Land SpeeulaUort was so rife, that, in 1835-183G, government lands were pur- 
chased to Ihe tune of $39,000,000, ail payable in cash; and, for the first two months 
of 1837, the purchases amounted to $2,239,481 ; a total in twenty-six months of 
above $41,000,000 paid for now lands, equal to the whole amount, within $8,000,000, 
of the sales forforty years, — from ir94 to 1834. Old lands, city and village lots, 
railroads, canals, cotton, and negroes, ttecame objects of speculation ; and when the 
crisis came, in 1837, the fall was great. In two days, houses in New Orleans stopped 
payment for an aggregate of $27,000,000 ; one house alone having liabilities stated at 
$15,000,000. Many can familiarly recall the Eastern land speculation in 1834-1835, 
which failed or crippled many of the banl(3 in Maine, and caused much distress in 
this and other sections of the country. 

SuSPEUaiOK OP Specie Paymkkts by the New- York banks occurred May 10, 
1837, after paying out $GOO,000 in specie to bill-holders and depositors the 8th, and 
$700,000, the Dth. Suspension follow ro h 

ing the State Bank of Missouri, The am ai re N rom t h 

20 to April 12 was for $40,000,000, a m pe 

iion, amounting to $50,000,000 or CO, mbe 

in that city had reached 352 by the se 

Suspension of Ihe Boston Banks, — Th B pe 

A public meeting, at which the maj re F H 

evening of May 11, in eonsequeneo pe NT 

Resolutions were passed, deploring ih ec m 

fidence in (he Boston banks, appointin mm te po 

then in session, bi express the views of m & 

This was the first general suspen N E 

suspended during the War of 1812, an m m m ft 

revulsion of 1818 and 1819. A lai^e m m 

Upon the suspension of specie p m th m 

rapidly rose. United-States Bank sh h 

par ; and the market was suddenly inflated to a considerable extent, though prices fell 
off again in a tew weeks. Boston and Providence Railroad stock went from 95 to 
101; Worcester, 78 to 92J; and Lowell, 87 to 96, — which stocks at that time were 
among the leading ones of tie market. Specie was worth from 10 to 13 premium, 
and by so much, therefijre, the paper currency was a depreciated one. 

Specie was constantly arriving during Ihe Spring of 1838, and in immense 
quantities ; three packet ships brought a million each to New York in one week. 

.^;jn7 Ifi, 1838. — The Merchants, Columbian, and North Banks, of Boston, had the 
honor of being the first to resume specie payments in full, which they did from this 
date; other banks redeeming their small bills. The Legislature, on the 26th' of 
April, legalized the withholding of specie on all notes over five dollars, until the 1st 
. of January, 1839. The Massachusetts banks immediately commenced the payment 
of specie for small bills and some of them, soon after, paid all amounts when requested. 
Resumption of Specie Paiprfnls. — The suspension of 1837 lasted about one year; 
specie payments being permanently resumed by the banks of New England and New 
York in May, 1838. Hie United-States Bank of Pennsylvania, and others Sontli, 
also attempted a resumption in August, but were obliged to suspend a second time, in 
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October, 1839. These banks again resumed in Jannary, 1841, bnt, after a ihort 
period of only twenty days, stopped again. The United- States Bank of Peonsylvania 
failed: and the Philadelphia banks resumed, for ihe fourth time, March, 1842. Others 
of the banks South gradually resumed, and some went into liquidation. 

Cash and Credit. — The difference between these in the. Spring of 1887, before 
the suspension, was very marked, especially at the South and West. A negro was 
put up at auction at Vicksburg (a cash sale), and $350 the best bid obtained. 
The terms were then changed Ut twelve months, with ample security, and the price 
was run up to $1,625. 

Immeaie Increase of Banting Capitol. — The period from 1830 to 1837 was 
marked by an extraordinary increase of" banking-capital, — the largest during any 
period of our history. " Hayward's Gazetteer " states tliat " there were, in 1830, 329 
banks and branches in the United States, witli a capital of $143,301,898; in 1840, 
901 banks and branches, with a capital of $358,4''2,G92; being an increase of 
8215,140,794 in nine years; while the financial revulsion in 1837 and 1840 caused 
an extensive failure among banks, and the loss of capital during the transition, from 
1837 to 184G, by failure or otherwise, amounted to 8161,558,383, resulting in a con- 
traction of the circulation of $54,088,755, and a reduction of 194 in the number of 
banks from failure alone." 

Downfall nf Banks. --la the Summer of 1837, the Franklin and Lafayette Banks, 
located at South Boston, fdled, — both rotten concerns. The excitement consequent 
upon specie suspension had subsided, and confidence was in a good degree restored, 
bank-stocks were recovering, money easier, and every thing wore a more cheering 
aapect, when in January, 1833, tie Commonwealth Bank exploded, and, like a bomb- 
sliell, threw consternation and dismay into the monetary circles. The high position 
it had enjoyed as a Government deposit, or Pet Bank, so called, and the confidence 
reposed in it, made its f^lure a disastrous one. Its capital was S500,000; debts 
due from directors, $630,958,71 ; liabilities of president, as principal and indorser, 
$259,117. The security at the best was entirely inadequate. 

The IGth, the Middlesex Bank at East Cambridge stopped. The failure of these 
two banks occasioned many rumors unfavorable to other really solvent institutions, 
which produced an unusual distrust and apprehension in the comniunity. This was 
aggravated by tlie restricted circulation of sound banks, while the market was 
flooded with the issues of doubtful concerns. The Atlas Bank, capital $500,000, had 
only $18,716 circulation; while that of the Commercial, with same capital as Oie Atlas, 
was $515,000. The associated banks compelled the Commercial, Fulton, and Han- 
cock to withdraw circulation. This healthful curtailing failed the latter two, and 
closed up the former. The American, Kilby, and Oriental also went under. 

Fractional Bills. — During the suspension of specie payments, the want of small 
change was such as to induce various devices to meet its absence. Among otliers 
was the issue of fractional bills for $1.25, $1.50, 81.75. A certain hour of the day 
was appointed at the hank, when packages of fiflecn dollars, Boston money, would be 
exchanged for fractional bills. The rush was immense for many days, and the large 
bank-hall crowded with applicants. These issues were prohibited by legislative 
enactment in 1853, under penalty of 8100 for each offence; and any person who 
circulated a fractional bank-bill in Massachusetts was liable to a fine of $25 therefor. 

Spurious Copper-Coin. — The manufacture of base copper coin Was carried on, on 
a large scale, to supply the absence of cents. These bore all kinds of devices and 
caricatures, mostly levelled at Gen. Jackson's policy. In the midst of a brisk and 
lucrative business, orders came from the attorney-general at Washington, to prosecote 
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all makere, venders, and circulators of the apurioua coin (the prerogative of furnishing 
the metallic portion of the currency belonging to Goveroment) ; and thus ended the 
fiin and profit. 

Middling Interest Bank. — On a pleasant August morning in 1839, the Suffolk 
Bank issued its card in accustomed form, to the efiect that this hank had lost caste; 
■whereupon the commissioners stepped down to Lynn Street, near the Chelsea Ferry, 
where it>was located, and put the muzzle on. 

October, 1839. — A Second Su.^pension hj PhUadelphia, Ballimnre, and other 
Banks South and West. New- York and Boston banks stood firm. There was,' 
however, necessarily, a great stringency in tlie monoy-market ; and bank-stock touched 
the low figures in our subjoined list, all selling below par. There was a stampede 
downwards after the October diTidcnds. The soarcitj- of money at New York was 
said to be intense. The United- States Bank had paid out, since resumption, $20,000,- 
CMDO in specie and specie funds. Its stock fell rapidly. In the Spring of 1840, it had 
fallen from 120 to 70. A writer, speaking of the financial condition of Philadelphia 
»s an enigma, said that the real difficulty arose from the position of the United-States 
Bank ; "It is not to be concealed that this institution, with its enormous capital, has 
been actually run aground, and that, after the lapse of six months, it is still unable 
to get atloat." In Februarj-, 1341, after a second resumption, of short duration, the 
United-States Bank again suspended and failed, followed by a third and partial sus- 
pension tliroughout the South and West. Bieknell's " Eeporter" estimated the ai^re- 
gate losses by stocks, within the two years preceding the Spring of 1841, at $50,000,000. 

A notker Moneiarij Pressure, — ITie lower figures for bank-slock were towards the 
close of 1841, when the pressure for money was severe, or, as a financial writer re- 
marked, "The money-market is as tight as the skin on a cat's back." The Eagle 
Bank stobk declined in December, 1841, on account of a defalcation, estimated from 
825,000 to 40,000. Passing two dividends made all right. 

1843. — In January, the Girard Bank of Philadelphia caved in; and trouble 
followed at the Pennsylvania Bank, which held the 8800,000 with which the February 
State interest was to bo pm.d. A run was made upon it, and for the secaiity of the 
public moneys, and for general interest, the governor interposed, and its doors were 
closed. Its stock fell \x> $50 offered for $400 par value, or twelve and a half per cent. 
The par value of the bank-stock owned by Pennsylvania, and sold at anction in 1843, 
Tvas t2,533,67C ; its market-value, SS89,05G, June 1, most of the New-Orleans banks 
again suspended specie payments. A panic set in, which caused a run upon them. 

A Bank Collapse. — Oct. 1, 1642, the Charlestown "Bunker-Hill Aurora" gave 
notice that a dividend would be paid at the Phcenix Bank on Monday the 3d ; when, 
lo I on arriving at the bank, instead of a dividend, the Btockholdeva found on the door 
a notice to the effect that the bank had failed. Speaking of tliis failure, " The Post " 
said, "Many are those, who, in one short hour, have gone from comparative ease to 
poverty. Since the town was destroyed by the British, it has had no severer blow." 
Whole capital of $300,000 lost by a scries of frauds. The enterprising proprietor of 
Oak Ilall gave notice that |5,000 of its bills were wanted immediately, at par, in ex- 
change for clothing. 

Valuable A,ssets. — $139,207.72 of the broken Lafayette Bank's assets sold at 
auction for $GG.25 for the lot. 

1§43. — Unusual Plethora in the Money-Market. The Spring opened with an 
inactive money-market ; large amounts seeking investment at loner rates. Opera- 
tions quoted as low as 4 j per cent per annum. Banks and insurance-companies loan- 
ing freely on demand, at 4J and 5 per cent; and one of our leading banks loaned a 
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portion of its capital at 3 per cent ; another made a loan of S100,000 at 3 per cent, to 
parties who afterwards complained of a had bargain at that. Money was borrowed to 
fit out an India ship ($100,000), at 2^ per cent per annum, — the borrower to have no 
trouble, but to call for the Spanish dollars. The securities offering were wholly 
inadequate to the demand. 

Banning at Loii'-aialer Mark. — In October, 1843, the stockholders of the South 
Bank voted to surrender the charter, and close up. 91^ per cent was returned to the 
shareholders, although its stock had been selling down to CO per cent. Banking busi- 
'ness had become so poor in 1843, that several institutions were on the point of closing 
up. The Washington Bank, by a vote of two hundred and sixty to a hundred and 
eighty-five, decided to surrender their charter; bat this *ote was not suEGcient to 
make a legal surrender. Tlie North Bank narrowly escaped cloMng up ^t the time 
of its removal from North Market Street to the Merchants Exchange It was urged 
that the bank could wind up, and return stockholders their capital to invest else- 
where, as it was not probable it could earn 6 per cent over ixptnse' The result has 
proved otherwise. The president of the Atlas Bank spoke very discouragingly, at the 
annuai meeting, of continuing the bank in operation, as the stockholders could proba- 
bly find a better investment for their capital. 

Banks around Boston. — Of the four banks at Roxbury (the Norfolk, Winthrop, 
Rosbury, and People's), the Isist one alone survived the storm. The Norfolk had 
previously suffered by a robbery, and the disasters of 18S7 finished it up. It, however, 
as well as the Winthrop, settled up all liabilities to the public, with a surplus left for 
stockholders. The Eoxbury Bank was a sort of swindle, as stated at the time of iti 
existence. At Charlesldwn, the Bunker-Hill Bank alone survived. The Chirlestown 
Bank closed np, with some loss (o stockholders ; and the Fhtenis afterwards blew up, 
as we have stated, and blew doym the Jorlunes of several un-lbrtunate stockholders. 
The Cambridge banks got through more comfortably than most of their neighbors. 
Tlie Middlesex Bank (East Cambridge), before alluded to, eventually paid 42 per 
cent to stockholders. The financial tempest of 1837 caused a sad shipwreck of bank- 
inp; institutions, and swept away many a fortune- 
Bants Chartered, but not Organized. — Banks Lave been frequently incorporated, 
whose stock could not be disposed of; and it appears from oflidal reports, that the 
following banks, chartered for Boston, never went into operation ; — 
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1628. India -600,000 I ISW HBymarliet aquaro 150 OOtf 

Three other institutions, under the tille= of the Hamilton Bank (1831) Merr hints 
(1831), and Blackstone (1851), were afterwards chartered, and are jn operation now. 
The II ay market-square Bank was prevented from going into operation by an injunc 
tion being served upon it. 

The increasing demand for money, required by a reviving trade, affected the stock- 
market unfavorably in the Spring of 1844. Interest rose to 6 per cent. From 1844, 
the demand for money, up to 1857, was almost constantly active, — the Spring and 
Summer of 1852 being the only, ex eep don, — on account of the immense absorption 
of capital by railroads, and they being constant borrowers in. the market at high rates 
of interest. For a period of thirteen years, there was liardiy a time when money 
could be had outside of banks at six per cent, excepting in 1852. 

From 1S43 there was gradual improvement iutbank. sliarcs;. the dividends steadily 
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increafing, and tbe -' surplus fimct " constmtly augmenting. But so great had been 
the shock to this class of property by the disasters of 1837, that it was t«n to fifteen 
years in fully regaining popular favor; then followed shortly the panic of 1857, 
causing serious temporary depression, as shown by prices for that year. 

Suspension of l%bl. — Many of the New- York banks suspended specie payments 
• before the close of business, Tuesday, Oct. 13, 1857, amid general panic; and the bal- 
ance, at the opening next morning, together with those of Boston, followed by others 
throughout the country. This was the second general suspension ; and the immediate 
effects were much the same as in 1837, only on a, larger scale, in keeping with the' 
growth of country. The hanks rapidly recovered their position, and by Dec. 12, — 
just fifty-nine days, — Boston and New York resumed; and gradually oilers, in all 
parts of the country, came into line. It was stated that the New- York banks were 
fiurly forced into resumption by the rapid accumulation of specie (from $5,800,000 to 
27,057,327) ; and the amount held was larger than at any previous period. 

7'he Suspension of ISGl. — The first year of the Rebellion, the banks of the country 
came forward promptly to aid the government, and manfully resisted suspension until 
Dec. 30, 1861, when, the state of the times rendering it no longer possible for either 
the government or the banks to do business on a specie basis, both suspended, and 
thus remained at the close of 1370. 

rfte^os? (en years' history of the financial market is an eventful one, in that it 
embraces the term of our civil war, marked by those violent fluctuations in the money- 
market which war naturally occasions, and especially a civil war of so serious a char- 
.acter as the one we have passed through. The immediate effect of the outbreak of 
the conflict in 1861 was to depress all property in the shape of money securities, as 
stocks and bonds, and especi:iUy those of the Government. United-States G per cents, 
at a premium Jan. 1, I SGI, fell to 83 for the new G's of ISSl in the Summer; and the 
-6 per cents of 1874, from par to 75. These prices were, however, higher than those 
obtainedduringthe War of 1813-15, when the United-States 6 per cents sold at 65 in 
Boston for gol'l, which was at about 15 per cent premium, equivalent to 75 in eur- 
.rency. The uncertainty of tlie result of the Behellion, and its duration, had naturally 
a depressing effect upon railway shares and securities, bank and manufacturing stocks. 
This depression continued, with occasional variations, till the Autumn of 18G2. The 
suspension of specie payments, at the close of 18G1, was not noticeable in its effects 
til! about Mid-summer, when the premium began to advance rapidly. From being 
■quite nominal, it reached 37J in the Fall of 18S2; and an upward movement in tlie 
stock-market commenced, which culminated in 18G3-64. The animation in railway 
and manufacturing shares was a legitimate one, as the result of the wants of the Gov- 
ernment lor goods and transportation of war-material and troops. In tie Summer of 
i]86^, gold reached its highest premium, 185 per cent. The effect was not only stimu- 
lating to sound securities, in which transactions were made with a currency worth 
but 35 cents or upwards on a dollar; but all the old fancy-slocks again became promi- 
jient. Railroads that had never paid a dividend, and never might, commanded 
enormous premiums, in some cases more than Massachusetts State gold interest bonds, 
and the Government securities. We subjoin a iew of these and others as samples, 
comparing prices shortly before the war with those of 1863-64 : — 
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In 1857, Hudson iUver sold at 10; New-Torfc Central, 50, and Panama, 60. In 
1858, Harlem, 5^, and Norwich and Worcester, 8. In 1869, Cleveland and Toledo, 16J, 
and Erie, 4, — all lower than in the above table. The great price of 285 for Harlem 
■waa the result of a "corner." Pacific Mail reached 329, Februarj', 1865, and Panama 
369 in 1868, the highest points. New-York Central advanced to 217J in 1869, before 
consolidation with the Huilson Biver. 

The Boston tables will show a corresponding advance to a considerable extent. 
The years 1863-64 were noted for the host of fancy stocks in the market, in the shape 
of coa!, copper, gold, and other mining companies, with oil-bubbles, whose magnificent 
programmes were scattered throughout the land, and most of which have long since 
collapsed, and disappeared from public view. Some of these obtained currency 
through the names of prominent men Ss oiBcers ; and a New-York paper mentioned a 
case where five thousand dollars was offered for the tise of a name as president. 

The past ten years have been noted for a change in banking, whereby a uniform 
cnrrency throughout the country has been secured, guaranteeing entire security to 
bill-holders, and (iimtnishing losses by counterfeiting. The same period fastened updn 
the country an enormous debt, less than half the interest of which would have sufficed, 
ten years ago, to carry on the government, not to ppeak of the heavy debts incurred 
by the Stales, cities, and towns throughout the loyal States. Thanks to the resources 
of the country, the national debt, which at the close of the war liad reached 12,757,- 
689,572, not including a largo amount of floating debt and unadjusted demands, had 
been reduced, Dec. I, 1870, to $2,334,308,495. 

The war proved a great benefit to the Northern railroads, and never have they been 
in so firm a position as at present. Many of the weak roads, Iiaving passed through 
their ordeal, are now good property ; and their bonds, in some cases worth but 2 per 
cent and onward, have nowa value of from 80 to 90 per cent. The change in the bank- 
ing-system has also been favorable to these institutions, as their dividends show, and 
the high price of bank stock, compared with prices a fcw years since, not fo speak of 
extra dividends paid at the time the change was made. The abolition of the usury- 
laws has, of course, helped the regular dividends. This last act of legislation may 
also be considered a result of the war. As the conHiet progressed, the need of 
means to carry it on made it necessary for Government to offer inducements to capi- 
talists to loan their money; and the rate of interest came to be estimated at 7^ per 
Rent. The State, also a borrower, was obliged to contract temporary loans at tlie 
game rate, in seeming contravention of its own statute, which made it usury to loao 
at a hio-hcr rate tlian 6 jier cent. This, with other reasons, made the opportunity a 
favorable one to legislate for a higher rate of interest ; and the result was, that July 
1, 1867, all usury-laws were abolished, leaving borrower and lender free to make their 
own terms. Where no contract is made, 6 per cent only can be collected. Tlie prac- 
tical eficet has been to make 7 per cent ihe common rate on undoubted security, a? 
first-class mortgages and paper, — quite as moderate a percentage, to say the least, 
as was paid under the G per cent rule with a "bonus." The change has, of course, 
been favorable to savings banks and banks of discount. 

The past decade has been unusually free from bank failures in New England, 
and perhaps from peculations. The Shawmut, North, and Hide & Leather Banks 
of Boston, have been sufferers, especially the latter. The Merchants bank waa also 
victimized $600,000 by a banking-house failure [see Notes to Bank Dividends]. The 
First National Bank of Newton fiulure in 18S7, with the First National of Bethel, 
Conn., are the only ones in New England, Of bank-robberies, those of the Concord, 
Boy1sl«n of Boston, and Grafton, are still fresh in memory. In all of these ca*efl. 
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depositors of GoTemment bonds were the chief sufferers. The increase of this clasa 
of seeuritiea has led to the orgaaization of special places of deposit for all valuahlea ; 
the principal one being that of the Union Safe Deposit Vaults of Boston, where, for fi 
small sum per annum, absolute security, as far as human foresight can guard, seems to 
he offered. 

It is worthy of note, that, while prices of personal property were generally stimu- 
lated (luring the war, real estate remained unaffected almost to its close. When the 
' paper dollar had fallen as low as forty cents, even houses and farms could be pui^ 
chased on very nearly as favorable terms in this depreciated oarrency, as two or tJiree 
years before with gold ; or, to make it plainer, a person abroad, with his gold, could 
have invested here in real estate at an immense discount from former gold-va!ues. It 
was not until near the close of the war that on upward movement in this class of 
property fairly set in. The same inactivity existed in Government bonils. Even 
after the conflict was closed, the 7.30 notes, convertible into 5-20 6 per cents, dragged 
at a price often below par (95 to 9G, the last of 1865) ; and it was not until the Spring 
of 1869 that Government BCcuritics reached a premium approaching what their real 
value and exemption from local taxation claimed. 

Telegraphs and Railroads. — The past D.vo years have been marked by the comple- 
tion of two great enterprises: The successful laying of working submarine telegraphic 
cables between Europe and America, and the building of the Pacific Railroad, — both 
triumphs in their kind, the one ot incalculable service to the world at large, and the 
other to the United States in particular. -The railroad from Omaha to the Pacific, a 
distance of one thousand nine hundred miles, was completed in leas than five years ; 
commenced tlie latter part of X864, and the "last spike" was driven. May !0, 18G9. 
It is a notable fact, that, for some time, only two aubscribers lo stock of the Central 
Pacific could be obtained in the city of San Francisco, and one of these was a woman. 

The lale P. P. F. Degrand of this city, if not quite the first, certainly deserves a 
place among the early advocates of a Pacific Kailroad ; for aa far back as Jan. 1, 
1849, at the opening of the South Shore road, he made a speech in favor of a railroad 
and telegraph-line from Saint Louis to SitaiYt3.xii:\f^o, lo he completed in five yeam! 
On the 1 9th of April of the same year, a public meeting was held at the United-States 
Hotel in Boston, when Mr. Degrand presented "An Address to the People of the 
United States." This was afterwards printed in pamphlet fonn, with a lithographed 
map of the proposed route, and circulated by thousands, at the personal expense of 
its author. His plan provided for Government aid and a land-grant, with a telegraph 
(then in its infancy) to be established as fast as the road progressed. 

The first Attaniic Cable was laid Aug. 5, 1858 ; and the event caused the wildest 
rejoicing throughout the country. In Boston a hundred guns were fired, amid the 
ringing of all bells in the city; and in the evening the trees on the Common were 
hung with colored lanterns, and the public buildings illuminated. The working of 
the cable was never satisiactorj-, and, had none other been successfully operated, some 
would Lave doubted that this first one ever transmitted a message. After little more 
than a month of most tantalizing successes and failures, it ceased to work entirely. In 
the Summer of 18&5, seven years later, a second attempt was made ; but the cable 
parted in mid-ocean. A third trial succeeded, July- 2 7, 18GG. The fleet then pro- 
ceeded to grapple and splice the cable broken the year previous ; which was success- 
fully done, and the end landed at HeaH's Content, N.F., Sept. 8. The French cable 
was laid in 1869, from Brest, France, to St. Pierre, N.F., and thence to Duxbury 
Mass., where it was landed, July 24. These three lines continued in woriting order, 
with temporary interruptions, to December, 1870, when only the French line was in 



, Google 



Notes on the Boston Stock Market. 37 

operatton. At least two new cables between Europe and America were proposed to 
be laid iD 1871. 

In closing these eketches of the past, we should not omit stating, in honor of Massa- 
chusctts and Boston, that the former is the only Stat«, and the latter the only city, 
which maintained specie payments on all their obligations, interest and principal, con- 
tracted pnor to the general suspension in ISGl. This has been done at great cost, 
otlcn, to both State and city, whose obligations were constantly maturing. The rate 
of interest paid (in currency value) lias sometimea reached 12 lo 15 per cent per ■ 
annum; while fortunate holders of matured bonds have realized, at times, from S",500 
to $2,750 for u S1,000 bond. Specie being the sole circulating medium of California, 
that State and its cities had no choice in the matter : they eimply received and paid 
in kind, and incurred no sai^rifice in so doing. 



INTEKEST RATES FOR MOMET, 1831 to 1871. 

The following rates are for firstnilass, three to six months, bankable paper. Loans 
" on call " range from 1 to 3 per cent lower. 

I831> — Jan., 5^ per cent, and gradually rose to 7, the rate for the last four 
months of the year. 

1839. — Opened at 7per cent; declined to 6 in March; rose to 7 in May; Ihcnce 
(or the year, 6 per cent. 

1833. — Opened at 6 per cent ; declined to 5^ ; rose to G^ and to 8, July, Aug., 
and Sept.; to 10, Oct.; 12, Nov., and 15, Dec. 

1831. — In Jan., 15 to 24 percent; then high and variable, and fell in Dec. from 
10 to 8 per cent Called a " panic year." 

1833. — Rates low, and down to 5 per cent ; but closed in Dec. at 3 to 10. Called 
the "golden year" for business. 

1836. — Opened at 10 per cent; up to 12 in March; 15, April; 18, May; up to 
24, Aug. and Sept.; 36, Oct^ and 24 lo 30, Nov. and Dec. 

1837. — Opened at IG per cent; advanced to 20, and receded to 13; up to 18 in 
Feb.; 27, March; 30, April; 32, May; then fell rapidly to C in June; advanced to 
7i; fell to G in Nov., and rose to 10 in Dec. Banks suspended May 10; resumed 
May, 1838. 

1838. — Jan., 11 per cent; Feb., 12; March and April, 12 to 18; fell in May 
fi-ora 10 to 7; thence, 6 to 7 UU Dec-, and closed at 7 to 9 per cent. 

1839. — Opened at G to 9, and stationary till July, when it advanced to 1 1 and 
12 ; in Aug. to 15 ; Sept. to 21 ; Oct. to 30 ; Nov. to 38, and then rapidly fell to 9 
per cent at the close of the year, 

1840. — Jan., 9 per cent; Feb. and March, 9 to 12, and fell in April to 7 ; May, 
7 ; June, 6 to 8 ; July, fell to 5, and ranged at G to 7 for remainder of the year. 

1841. — At 6 to 7 per cent till May; then 6 till Sept., and GJ to 7, up to 9, in 
Nov., and 9 to 12 in Dec. 

1843. — At 9 to 12 till April; tlien 8 to August; Sept., 7; declined to 6 in Oct. 
and Nov., and thence 6 to 9 per cent to close of the year. 

1843. — Opened atSpercent; then 5 to 6 till May; declined in May to 4J, and 
S in June; "exceptional loans" made as low as 2^; thence 3 j^ to 4 percent. 

1844. — Opened at 4 per cent ; rose to 5 in March, and remained for the year 
with little change from 6 per cent. 



, Google 



38 Notes on the Boston Slock Market. 

1845. — Opened at 5 per cent, and ranged from 5 to 6 till Auj., and rose to 8 in 
Nov. and Dec- 

1S46. — Opened at S per cent ; roac to 9 in Fub. ; declined to 7 in Mareh ; thence 
ranged from 8 and 9 to 12 per cent, up to Aug. In Aug., 8 to 9 ; declined to 6 in 
Sept. ; thence G, 7, and 8 per cent. 

184T. — Opened at 8; advanced to 12 in Jan. and Feb.; 8 to 10 in March; fell 
to 6 in June; advanced to 9 and 12 in Out-; 15 in Nov., and 18 in Dec. 

1848. — Jan., 18 percont; Feb., 18 to 12; March and April, 12 to 15; May and 
June, 15 to 18 ; July and Aug., 12 to 15 ; Oct., 18 ; Nov., 18 to 15 ; Dee., 15 to 12. 

1849.— Jan., 12; Feb.,9tol2; March and April, 12 to 15 ; May, 9 to II ; de- 
clined to 7 in JuDe ; July, 8 ; Aug., 7J to ^ ; Sept., 9 ; Oct., 9 to 10, rbai;hing lOJ 
in Dec. 

1850. — Jan., O to 10^; Feb. and March, receded to 8 and 9 ; April, May, and 
June, 7 to 8J ; foil to G} in July ; rose to 9 in Sept. ; thent;e, 7 to 8 per cent. 

1851. — Opened at 6 to 7 J- percent; advanced to 7 and 8} in Feb. and March; 
April, 8; fell to C^ in May, and rose to 11 in July and Aug; 15 in Sept., and 16, 
Oct.; thence, 9 to 12. 

1839. — Opened at 9 per cent ; fell to 7J ia Feb, ; March, April, and May, G, and 
5 J the Summur montlis. In Sept., G to 7 ; thence, 6 per cent. 

1853. — Opened at 6 per cent ; advanced to 8, and gradually to 12 in March ; 
fell to 8 in May ; then at 9 to 10 in June and July ; rose to 12 in Sept. ; 15, Oct. ; 18, 
Nov., and fell to 9, Dec. 

1854. — Opened at 9 per cent; fell to 7 in Feb.; rose to 10 in March, and 12, 
April and May; fell to 9 in Juno; July, 9 to 10; Aug., 12, and 10 to 32, up to 18, 
in Dec. 

1855. — Opened at 15 percent; fell to 10 
April ; fell to GJ, May ; up to 8, and fluctuated 
thence 10 to 15 per cent- 

1856. — Opened at 10 to 12 percent; Feb., 9 to 10; March, 7 to 9; thence till 
Nov. at 9 to 10, and in Dee,, 10 to 11 per cent. 

1857.- Opened at 9 to 10 percent; Feb., 8Jto 9; March, 9 to 10, and fell to 
7 and 8 in April and May ; June, July, Aug., 9 to 10, and rose in Sept. from 12 to 
36 ; Oct., 24 to 3G ; Nov., 15 to 24 ; Dee., 9 to 15. Banks suspended Oct. 13, and re- 
auraed Dec. 12. 

1858. — Jan., 7 J to 9 per cent ; full to ^ in Feb., to 5 in March, and i^ in April : 
thence, 4 J- to 4 in Sept In Aug., "call loans" reported at 2 J in New York, and 
leading bankers aaid to be purchasing their own paper at liao per cent. Prominent 
sixty days' acceptances passed at 3 per cent. Oct. and Nov., i ; Dec, 5 j>er coat. 

1859. —Jan., 5 to G per cent ; Feb., March, and April, 5^ to 7 ; May, 6J to 8 ; 
June to Nov., 7 to 8 ; Dec., 7 to 8J- per cent. 

1860. — Jan. and Feb., 7^ to HJ per cent; March, G to 8 ; April and May, 6 
to 7 ; June, 5 to 7 ; July, 5 to GJ- ; Aug., 6 to 9 ; Sept,, GJ to 9 ; Oct., GJ to 7J ; 
Nov., J to 15 ; Dec, 12 to 18 per cent ; the money-market being disturlied by the 
Government as a constant borrower, and the threatening aspect of political matters 
South. 

1861. — Jan., 8 to 15 per cent; Feb., 8 to 9 ; March, G to 8 ; April, 5 to 6, the 
former only for very best paper ; business stagnant, and great distrust prevailed. 
Eates ranged irora 5 to G per cent all through balance of the year ; money abundant, 
and little call lor it. Tliese were bank-rates, and good notes outside submitted to 
higher figures, owing to the almost entire want of confidence in paper promises. In 
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August, money reported " a druj " in the market, and a writer remarked that it was 
the best drug tJiaC he knew of. Banks suspended Dec. 30. 

1863> — Jan., 6 to 9 per cent ; Feb., March, April, 9 t« 7 ; dropping rapidly to 
i in May, and June 3J to 4, the latter named as the " outside" rate ; July and Aug., 
iiab; Sept., 3^ to 5 ; Oct., Nov., and Dec, 4 to 5; second class, 6 to 8. Money 
very abundant in Nov., and "demand moderate " at clow of the year. 

1S63. — Jan. to July, 4 to 5 percent, witli scarcity of paptr ofTering. In May 
lie money-supply rej)orted greater than ever before. July, 4 J to 5 ; Aug., 4J to 6 ; 
Sept. and Oct., 5 to 6, and 6 to close of year, 

1S61. — Jan. and Feb., G per cent ; demand for stock operations large. March, 
April, May, June, 5 to C ; largo deposits for " temporary loans," at 5 per cent, made 
at the Sub-Treasury. The last of Juno more activity, and ia July, " square " up to S 
per cent, the market being called atringenl, so long had lover rates ruled. From May, 
1862, to July, 18S4, the immense p.iyments by Government had kept the market fairly 
" surfeited " with paper money. July, Aug., and Sapt., 6 per cent ; much idle capital, 
still outside loans paid 8 to 10 ; Nov., 6 to 7, and Dec., 7 to 9 per cent. 

1865.^ Jan., 7 to 3 percent; Feb., 7 J to 8, and reported a little "tight," the 
first time for a long period ; very choiee, 7 ; March, rj- to 8, at times 8 to 10, and 
" stringent ; " April, 8 to 7, and dull at that ; May and June, GJ to 7, and as low as 
4 on call. Fair names, 8 to I) ; July, G to 7 ; Aug. 6J to 7J ; Sept., 6J, for very best, 
to 7 ; Oct., 7 J to 8^, and call loans 7^'ij; Nov., 9 lo 10, and good notes 12, very choice 
8; Dec, steady at 8 for first-class; on call, 6; fair notes, 9 lo lO percent. 

1866. — Jan., 7 for choice, to 8 per cent; on call, G, and first-class paper in de- 
mand ; Feb., 6^ to 7^, the latter at bank, outside rates being the lowest, with a brisk 
demand for best pajier at 7 per cent ; March, 7 to 7J ; April, G J to 7J ; May, S to 7 ; 
June, 5 to G, and abundant, while the " bank rate " on London was ten per cent, and 
a " panic " in the market ; July, 5 to SJ ; Aug., 5 to 6 ; Sept., 5 to 5 J ; Oct., 5, and 
large sums lying " idle " at that. The Government had redeemed large amounts of 
"certificates of indebtedness" and "temporary loan," all through the Summer. 
Nov., 6^ to fi, with a little "flurry" at 7 ; Dec, 6 to GJ, and the year closed "com- 
fortably." 

186T. — Jan., 7 to 8 percent; Feb., T.to 8^; March, ej^ to 8^; April, 6 to 7J ; 
May, 6 to 7 i June, 5J to S ; July and Aug., 5 to 6 ; money very abundant through 
the Summer, and deposited with b,3nkers at three per cent. Sept. opened at 5, and 
held steady to the latter part, when it "jumped" to 8, owing to " quarteiMiay " of the 
banks, and " manipulations " of the New- York market. Oct., G J to 8 ; Nov., 7 to 8, 
and Dec, 7 per cent, money becoming easier as the year drew to a close- 

1868. — Jan., 6 to 7 per cent ; Feb., 5 to 6 ; March, 5 to 7^ ; April, 7 to 7 J ; 
May, 6^ to 8 ; June, 5 to 6^ ; July, 5 lo 7 ; Aug., 5^ to 7 ; Sept., G to 7J ; Oct, 7 to 
8, and market reported growing stringent. Call loans "square" up to 7. Nov., 
money market very "close," banks chaining 7 to 8, but discounting little, and outside 
capitalists obtained 9 to 10 on goo<l notes. Easier towards close of the month, and 
Dec. ranged from 7 up to 8J. 

I860. — The new year opened bright; but the sun did not shine long. Jan., 7 to 
7J per cent ; Feb., 7 to 8 ; March, 7 to 9, and sharp at that ; April opened at 9, but 
closed "better" at 7; May, market improving, and borrowers began to "smile." 
Banks "easy," and choiee paper discounted at 7 per cent, "both at bank and in the 
open market;" June started at GJ-, and closed, 8, "hard;" July opened with a 
"tight" market, very unusual for Mid-summer, and 8 to 10 per cent p^d freely, but 
down to 7 at close of month ; Aug., 7 to 8, with a " wholesome demand " all through ; 
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Sept, 7 to 9, and 8 paid " on demand ; " Oct., 7 J to 10, many banks reported " poor," 
and paper which in ordinary times would pass readily at 7 to 8 obliged to submit 
to 12 @ 15 per cent ; Not., market " stringent," borrowers not able to do better than 
I per cent a month "on the average." The chokest paper, 8 J to 9, and good notes, 
sure to be paid, as high as 15 percent. Doc. opened brighter, and rates gradually 
receded to 7J and 8 at close of the year. 

1.870- — Jan., market improving; rates ranged from 7^ to 6 last of month, and 
money verj/ easy, a "drug" at 5 per cent on call ; Feb., March, and April, steady at 
7, with choice short at ej; May and June, G to 6^, and a "surfeit" of capita!; July, 
ej to 7 ; Aug. and Sept., 7 to 8, the war in Europe having a tendency to " unsettle " 
money and business matters; Oct., 7 to 7j., with a better supply of capital; Nov., very 
quiet, and borrowers said to be "among the happiest and bcst-natured people met 
with ; " rates, 7, with " very choice " at 6 J ; bank and outside figures the same. Dec, 
ratos ranged from 6^ to 7 per cent through the month, with a ful! supply of capital ; 
and the year closed -very quietly, without the disturbance in financial matters usual 
at this period. In New York, the market was very " close " at times, and then 
" easy ; " the result of " locking np " greenbacks, and then suddenly letting them out 
^ain. 
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PUBLIC SECURITIES. 



The following p^es preeent an elaborate series of tables, with explanatory notes, 
relating to the £anks of Boston, Insurance Companies, New-England Manulacturlng 
and Kailroad Companies, Railroad Bonds, Governmeot and Miscellaneous Sucurities 
for the entire century to date. These cannot fail to be of interest, not only to the 
thousands who have invested their means in the stocks or bonds of the different cor- 
porations, but to the general reader, who takes an interest in financial matters so far 
as success or failure bears upon the prosperity of the community. We are enabled 
to give a complete official record of dividends by the different corporations, going 
through in det^l with every one paid by each, regular and extra, and also present the 
highest and lowest market-value of the several securities, each year, for a period of 
seventy-two years ; a most varied history, and which will show that no one clasa 
of property has always been the profitable kind for investment. The high prices of 
bank shares, and large dividends, in 1870, would scarcely lead one to believe, that, 
within eight years, nearly two-thirds were selling under par, some dividing less than 
six per cent, only seven paying eight per cent, and but two over that Eailroads are 
subject to like remarks, while manufacturing companies arc quite the reverse: and it 
is a singular faet, that the diSerent classes of securities are rarely very high, or 
extremely depressed, together; but each has, to a greater or less extent, its peculiar 
period of success or adversity. 

Wo annex as an historic retrospect the following remarks, from Martin's " Twenty- 
one Years in the Boston Stock-Market," written in 1855, when railroad st 
at a low ebb, and lacked all the elements of popularity: — 

"Will Railroad Property become Valoablb again? — It i 
asked if railroad property will ever again become a paying investment, and regain its 
lost position. The same question was oflen put in regard to bank stock during its 
long period of depression. Many thought it never would, and discouraged by small 
dividends, or none at all, sold out at a great sacrifice ; leaving to others to reap a rich 
harvest from their fears. A comprehensive view should be taken of the subject. 
Almost every species of property is liable to panics and revulsions ; and in every enter- 
prise, however profitable and promising in the aggregate, individual cases of unsuccess 
and failure will occur; and whenever banking, railroad building, real-estate invest- 
ment, or any other undertaking, assumes a speculative character, disastrous residts 
follow. Railroatis have, in many cases, been built where they were not wanted ; in 
others, divei^d from their proper course by unwise or interested counsels. Laige 
sums have been foolishly expended, and there have been errors in calculation and 
management. But, because of here and there a failure to meet the expectations that 
were formed, it does not follow that the whole railway property of New England is 
Talueless. Our principal roads pass through a rich ana populous country ; and the 
passenger and freight movement is immense and increasing, whilst those interested 
are awaking to the necessity and justice of adopting a remunerative tarifi' in place 
of the ruinously low prices that have ruled, from a foolish rivalry and competition for 
business. Takmg a just and comprehensive view of the subject, we believe, that, in 
due time, railroads will he rc-installed in public confidence, and be classed among our 
safest and best ir 
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Nolea on the Boston Stock Market. 



NOTES TO BANK DIVIDENDS. 



1S39 


1840 


IS4] 


18*2 




1344 


SH*^ 


3^i 


ai-y* 


3-3 


S-3 


a-a* 


1851 


1852 


1SS3 


1854 


1855 


IS56 



■t^^ Fob extra dividends tiaceZan., 1864, see ^age S3. 

jl(;an(/cB(ini. — OriKina! capital, $500,000. Increased to 750,000, May 1, 1865. Extra 
diviilenrl, 10 per cent, April, 1851. 

Atlai.-—Ot\ji. cap. 8500,000. Inc. to 1,000,000, June 3, 1859, anil (o 1,500,000, Oct. I, 
1869. The omission of seven dividends (1836 lo I840J wjis rr»m lieavy lossus by the failnre 
of Ihe Nalinnt Bank. Ten per cent, regular and extra, paid Api'il I, 1865. 

flont «/■ (Ab WtftoptJw. — Orig, cap. «200,000. First bant under [lie General Banking 
Law of Mnss. Commenced Nor, 9, 1858. Paid 2 per cent, April, 1BS9, and 3 percent in 
Oct.; 1860, 4-«; 1861.3^-3^; 1862,31-3}. Prices of stock, 1858, pnr; 1859. 96 to 100; 
1860, 94 to 106; 1861, 89 (o 103^; 1862. 93 to lOO. The stock was bought up by Sumuel 
. A. Way, the old bank closed, and it is now manuij;ed as a private bank. 

B/ootsione. — Ori);. cap. $250,000. Inc. to 3.50,000 in 1853; 750,000. 1851 ; 1,000,000, 
Dec, 1BB4 (20 per cent Stock dividend) ; nnd to 1,500,000, Oct. 4, 1869. 

Bl«e Hilt, Dorchesler. — Name chan^'Cd from ■' Dorcliosicr and Mi I ion," Feb. 26, 1851, 
aftera heavy robbery. Orig. cap. SIOJ.UOO. Inc. to 150,000, 1854, and to 200,000, Jul}-, 
1865. Tills bank commenced July, 1832. The dividends in the table are onty t'roin 1656. 
Previously as follows ; — 
1833 1834 18:15 1836 1837 18; 
3^i 3-3 3-3 3-3} 3^-3 3- 
1845 1846 1817 1848 1849 18^ 

2^-3 3-3 3-3 3-0 0-3 3-0 *-3 3-3 3-3 3-3 3-1 4-1 
Ten percent reg. and extra, April, 1805. Dorchester " annexed " to Boston, Jan. 1, 1870. 

Boeloii Notional. — Korincrlv the "National" under State laws. Orii;. cap. $300,000. 
Inc. lo 750,000, 1851, and to 1,000,000, Dec. 1. 1868 (20 per cent stock dividend). 

{Old) Bi«(on. — Dividends paid Jane and Dec., ap to 1812; since, April nnd Oct. Orig. 
cap. $1,800,000, nnd the Slate held one-lhird (600,000), First charter expired Oct., 1812; 
re-chartered wilh the same capital. At tlinl time, when a charier expired, the bant was 
obliifed to go throuirli the torm of winding up and commencing anew ; conscqnenily, no divi- 
dend was paid Oct., 1812. The bank pnrchased the State's interest, Feb., 1817, and reduced 
the capital to $1,200,000. April 1, 1817, £5 per cent of Capital was pnid lo sioetholders, re- 
ducing 10*900,000, in sliurej of $75 c.ich, nnd April " '""" "-"' ' 

making ihe capital $600,000, at $50 per share. Juni 
again $900,000, the present amount. Twenty per o 
regular and extra Oct., 1865. 

Baihtoii. — TheSpercent dividend, Oct,, 1846, was for first 9 months' operation. An 
extra of 6 per cent was paid. May, 1853. Orig. cap. $150,000. Inc. to 200,000 in 1817 ; 
250,000, 1851 ; 300,000, 1853; 400,000, 1854, nnd 1« 500,000, April I, 1865, — [be latter by 
stoi'k dividend of 25 per cent. 

Bioarfma.y. — Orig. cap. $50,000, Inc. to 100,000 in 1854 ; 1511,000,1855; and lo 200,000 
(12 per cent stock dividend), Nov., 1864. Bemoved from So. Boston to 490 Washington, 
comcrBeachSt,, June 12, 1869. 

Ci/j. — Oriit. cap. S500,00[). Inc. to 750,000 in 1821, and to 1,000,000 in 1827. The 
omission of dividends in 1811-'4a, was occasioned by largo losses on loans to the Bangor nnd 
Piscatnquis Cannl and Railroad Co., the stock of which wns held as collateral, and declined 
from par to almost nothing. Paid 10 per cent extra in gold (worth 235 percent), Dec , 1664. 

Cm/hVuoM. — Orig. cap. $150,000. Inc, to 250,000 in 1852. Failed April 15, 1854. Paid 
dividends on all ils debts, pro rofa, of 50 percent, Oct. 16, 1854; 10 per cent Oct., 1855; 10 
percent Feb, 1857; 6 per cent (final) Sept. 18, 1865, mating 76 ner cent. The stock wns a 
dead toss. * An atlemiit made to assess SO per cent on the shareholders to redeem the balance 
due on outiiiandinif bills failed. The decision of the court in 1862 was as follows : " The 
liability of slockholders accrued more than six years before the filing of ihe present process. 
The slalule of limitations Is a bar to any claim presented against slockholders, for which 
the proposed nsse--smenl is to be mnde," 

Cdiimftian. — Orig. cnp. 1500,000, Inc. lo 750,000, July, 1854, nnd lo 1,000,000. Oct. 1. 
1860. The dividend of 3 per cent, April, leti5, was in y(Jd, then worth 150 per cent. T>f- 
teen per cent, reg. and extra, Oct., 1365. 
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Commerce. — Orig. cap. »75O,000. Inc. to 1 ,.100,000 i ri 1851, nnd lo 2,000,000 in 1853. 

Coatiiientat. — Orig. cap. $300,000. Inc. to 500 ,000, Oct., 1864, flnd to 1 ,000,000 Oci. 1, 1868. 

Eai/te. — rig. caj). 8500,000. Inc. 10 700,000 in 1853, and to 1,000,000, Aug. 1, i860. 
pHid 9 per cent, rcg. and extra, Oct., 18G5. 

Eliot. — Oiig. tap. t.300,000. Inc. to 600,000 in 1854, and to 1,000,000, Dec, I8C1. 

Eea-ett. — A new Nuliunal Bunk in 1865. Cap. S300,000. First located cor. Washington 
luid Hcwton Streets. Movetl " down town," Not. I, 1867. 

Exclianijt. — Ons.Ka.Y. 5500,000. Inc. lo 1,000,000 in 1851. Paid 20 per cent estra, 
Jan., IS65. 

Fanenil Halt. — Orig. cap. $500,000. Inc. lo 1,000,000, April 1, 1865, and paid 50 per 
cent extra dividend. 

Firat Nalionat. — Formerly " Safety Fund." First bank in BoESlon to ro^>rgani!;e under 
the National law, Feb. 1, 1864. Uri;. cap. 3600,000. Inc. to 1,000,000, Oct. I, 1859. 

Freeojon'i. — Orig.cap, 8150.000. Inc. to 300,000 in 1845; 250,000, 1849; 300,000, 
1851 ; 350,000, 1853 ; 400,000, 1854, and to. 600,000, April I, 1869. Paid 25 par cent, reg. 
and extra. Out., 1865. 

GW«. — Orig. cap. S500.O0O, Inc. to 750,000, I)oe., 1834, and to 1,000,000, May, 1827. 
Paid 20 percent, reg. and extra, April. 18G5, and 12 per rent, rcg. and extra, Oct., 1865. 

Cracei's'. — Orij;. cap. 8250,000. Inc. to 300.000 in 1850; 500,000, 1853, and to ;50,000, 
1854. Failed Nov. 30, 1855. The receivers paid all dehls uf tliu bank, also 812 per share on 
theatock. June 12, 1861, and 81.64 (final), March, 1 865. 

UamtltoB. — Orig. cap. 8500,000. Inc. to 750,000, March 1, 1865, and paid 60 percent 
extra dividend. Kight percent, rcg. and extra, April, 1664, 

Hide and £«tfAer. — Oriir. cap. 81,000,000. Inc. lo 1,500,000, Oct. I, 1869. Paid 5 per 
cent extra, Jan. 10, 1865. Tlits bank tost 8575,000 by defiilcalion ol' its cashier, announced 
May 9, 1868, and cutting in lo capital 200,000, which tvai m^ide up from earnings bj Oct., 
tS69. Three dividends passed. 

Hoieard. — Otv-. cap. $500,000. Inc. to 750,000, March 1, 1865 (12^ per cent slock divi- 
dend), and to 1,000,000, Oct. I, 1869. A dellcicncy of $67,000 was discovered Dec., 1869, 
and an accurate examination of the books of tbe bank has since lieen in progress. Errors 
of 840,000 were found up to Dec., 1370, of which 817,000 has been recovered, and of the 
remaininfT 823,000, it is hoped that more than half will be realized. This leaves 827,000 yet 
to be accounled for by further examination. 

Kiddei- National Gold Sanit. — Chartered Aug. 15, 1870. Business on a gold basis ex- 
clusively, and the first lunik under act of Congress. July, 1870. No bills issued less than $5. 

Market. — rig. cap. 8500.000. Inc. to 1,000,000, June 1,1836. Reduced to 800,000, 
April 11, 1839, and again (o 560,000, March 25, 1841 ; pur cut down Tram 100 to TO. This 
thirty per cent loss to stockholders was ajlerwards puriially recovered. Cap. increased to 
800,000, Oct. 1, 1864, by a atock dividend of $20 per share, and an assessment of 810, rais- 
ing par from 70 to 1 00. 

Muj»wA(Me((». — Orig. cap., Julys, 1784, 8300,000 (authoriied). of which only 353,500 
was paid in, according tu the old records, and reduced to 100,000 next year. Tlien increased 
to 200,000, June, 1791 i 400,000, July, 1792 ; 800,000, Dec, 1807 ; 1,600,000, June, 1810, 
and reiliiccl lu 800,000, the present capital, April, 1821, making the par value 250, which was 
originally 500. This was the first bank in Mass., and the second in the cuuntij. Originally 
located opposite Park-street Church, and kept lyien for business from ten to one, a.m., three 
lo Hve, P.M. The bank commenced business July 5, 17B4, and on that day the discounts 
amounted to only 819,645, Itemoved to Suie Sirect in 1B36. 

The following extra dividends have been paid ; and, as some are out of the usual course, 
me give them as described in the records of the hank ; — 

Nov., 1790, 11 per cent on $100,000 capital, "arising on the purchase of withdrawn 
shares and former profits." 

July, 1792, 16 per cent on $400,000 capital, "arising from old balance of profit and loss, 
«ale of United-States Bank shares, funded G per cent stock, &c., &a." 

June, 1793, a balance of $1,406 from the same source as the last. 

J»n-, 1795, $10,000 from sale of old banking house, located in what is now called Hamil- 
ton Place, opposite Paik-sti-eet Ciiurch. 

Juno, 1801, 2^ per cent extra dividend, 

Sept., 1812, 2 per cent was paid, and the time of regular payment changed from January 
and July to April and October. 

Paid 10 per cent, reg- and extra, April 1, 1865, and 10 per cent extra, April 39, 1865. 

J/aMftei. — Orijt cap. 8400,000. No changes. Bemoved from East Boston. June 11,1856. 

Medumi'is', So. Boston. — Orig. can. $150,000. Reduced to 120,000, March, 1844, Ine. 
to 150,000 in 1850 ; 200,000. 1M3, and lo 250,000 in 18.54. Extra dividends of I6j per cent 
in stock, Mav, 1850 ; 12^ per cl., stock or cash, Oct., 1854, and SO per ct., cash, April, 1865. 

Ma-c*u«(s'- — Orig. cap. 8500,000, Inc. to 750,000, April, 1832; 1,500,000, Jnlv, 1836; 
9,000,000, April, 1839 ; 2,500,000, April, 1845; 3,000,000, April, 1846, and (o 4,000,000, 
Oct-, 1853. Thelast l,000,000was added nndcr the General Banking Law of Mass., and the 
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■aiDS ecock returned lo abareholclers, April, 18G4, reducing the capital to 3,000,000. Tlie 
imall dividends in 1843-^4, not only of this bank, but of most otiiers, were in consequence 
of tbe f>reat abandance ofcfipiiHl at cheap rates of interest. Uiscoants made atlhree perceiil, 
the banks beinj; troubled lo oiilain sufflrient good paper, even at that low rale. 

This bank holds $600,000 certified checks of the Slate Bunk ; and, in a suit to recover, ihc 
case was decidi-d in favor of the Stale, An appeal was (nkcn to Ihc United- States Supteme 
Court, and Dec 28, 1870, a decision had not been made. 

Moaat Venum. — Orig. cap. $aoO,000. No changes. Paid 10 per cent, reg. and extra, 
April, 1865. 

Natioaal IUdeHiptloB.~Ovig. cap. S561,70O. Inc. to 674,000, Oct. 1864 (bv SO perct. sto<-k 
dividend), and to 1,000,000, Jun. (, 1885. This hank was chartered lo take'ihe place of the 
Suflblk in redeeming Ntw-England bills on the " nulnal " plan. The ock be y 

country institutions duin^c businc-s with the l>ank, was not sold in pnhli ca 

Notional Securili/. — A new National bank, Feb. t, 1868. Capital, S 00 000 

JVeiD&iyonrf. — Orig. cap, $1,000,000. Never changed . Paid 25 pe ra i- 

dend, Feb. 6, 1865. 

JVoiri, — Orig. cap. 8500,000. Lie 10 750,000, Oct. 1, 1828, lo 860,000 s 

Eroposed lo increase to 1,000,000, and payments were commenced June 

y tiiB S7th, and up to Uuc 31 only 860,000, from which to 1,000,000, N 64 j 

per cent stock dividend). Lose S6,O0O, Sq>t,, I8g9, by defiileation of its te 
■ iVortA Jmfti'eo. — Orig. cop. $500,OJO. Inc. to 750,000, Oct., 1, 186 0, 

April 1, 1865 (25 per cent stuck dividend). 

Peoplt^t, Boston Uiuiilands. — Oriy, cap, 8100,000. Inc. to 150,000 o 

300,000, April, 1865, Koxbury became a pitrt of Boston by " annexatto J 

Ti.Ja Knnt n.,n.m»n™,i i..,-;! 1833. 'rha dividends in the tables are only from 1856. 

1834 1835 1636 1837 18.38 1839 1840 1841 1842 1843 1344 
fl-3i 3J-3i 3-3 3-2i 2-3 2-3 2-3 3-3 3-3 3-3 3-3 

1845 1846 1847 t84S 1849 1850 IS5I 1852 1853 1654 1655 
4-4 4-4 4-4 4-4 4-3 J 3i-3i 4-4 4-1 4-4 4-4 4-4 

In March, 1849, an vxtra of 6 per cent. Dividends were paid April and Oct., up to Oct., 
1864. Then 10 percent {extra), Jan. 1, 1865, and paid Jan. antlJuly, loJan., 1670 (6 per 
cent), and 4 in Api'il, fur three inonlhs, la change time lo April and Oct. again. 

/fnmMi'c. — Orig. cap. S6SO,0aO. Inc. 10 1,000,000, Oct., 1860, and to 1,500,000, April 5, 
1869 (25 per cent stock dividend in March). 

fijDere. — Orig. cap. 5600,000. Inc. lo 1,000,000, Oct. 1, 1859, and to 3,000,000 April i, 
1869. Paid 10 per cent, re». and extra, April, 1869 

UoKkiaad, Boston Highlands. — Orig. cap. $100 000 Inc to I 0000 n 1854, and lo 
300,000, April, 1864. Paid 10 per cent extra, Jnn 1865 D v 1 n1s 4 per cent, semi- 
annual, previous lo 1856, except the firsts percent Apr 1 18 4 Koxbu j annexed" to 
Boston, Jan, 1, 1868, 

Stamd NatioBoL — Formerlv the "Granite." Org cap S500 000 Inc to6'S0,000, Aug. 
1,1851; 750,000, April 12, 1852; 900,000, 1653-54 lo 1001 00 Oct 1 1864, by stock 
dividend, one new share to nine old, and to 1,600,000 April 1 I6b9 

Shiuemul. — Orig. cap. $500,000. Inc to 750,000 Julj 1854 and pa i 8 percent extra 
dividend; also 10 per cent, March 6,1865. To 81,000,000, Jan. 1, 1869. Originally the 
" Warren," and chang^ to Shawmal, April, 1 837. This bank lost $31,000 ($58,000 taken, 
$27,000 recovered) by its receiving teller, in Dec., 1867. 

Shot and Leatlitr. — Otie. cap, $500,000. Inc, to 750,000, Oct, 1849, and paid 10 per 
cent extra dividend ; to 1,000,000, Jalv 1, 1851. Paid 25 per cent extra, March 1, 18^5. 

S'ule. — l)rig. cap. $3,000,000. 'Reduced to 1,800,000, April, 1817, by 40 per cent 
returned shareholdera, and par changed from 100 to 60. Paid 5 percent extra dividend, 
Oct., 1636, the proceeds or real Gstate sold. Paid $8 per share, reg. and extra, Oct., 1864. 
Par raised from GO lo 100, May, 1865, by $6j per share stock dividend, giving two new 
shares for three old. 

Safirft. — Orig, cap. $500,000. Inc to 750,000 in 1826; 1,000,000 in 1838(liy33j per 
cent stock dividend) ; 1,500,000, Jan. 10, 1865, en<l at the same lime paid a aish dividend of 
128 percent, ihe largest "extra,'' we think, ever declared by any bank, A dcfiilealion of 
$214,500 was discovered, March 24, 1853; but the surplus was so large, that Ihis did not 
interfere with the usual 10 percent dividends. 

Third Nali<M\al.~A new Hationnl Bank, April I, 1864. Orig. cap, 8300.000. No 
chanty. 

Tradera'. — Oric- cap. 8500,001), Reduced to 400,000, Mareh, 1844, by cancelling shares, 
and increased (o 600,UOO, June, 1851. 

TrfmoHl. — Originally " Mannf.icturera'and Mechanics'." but changed lo TremonI, March, 
1830, when the first e.ipital, S75O.00O, was reduced to 500,000, Inc. (o 1,000,000, IS.™ ; 
1,250,000, 1853; 1,500,000, Oct,, 1860, and to 2,000,000, Feb. 1 , 1 865, by 33^ per cent stock 
dividend. 
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have originated (1792) from ivlmt was cnlled llie "Tontine 
CHpilnl of $l,BO0,l)(>0, onc-lIiii<l or ivhicli wns held hy tlie 
Since of MassRchueettsL This wbb paid back in ISIT, leaving; the capiliil SSOO,000, anil in- 
creased lo 1,000,000 in IS50. It wait iJie Kcnnd bank in tlie State, and its dimler op|)ose<l 
bj the " old MaasachusetTa," on the (^und that tao banks were not needed I Six per cent 

tuiarand extra, Oct., 1H65. 

00,000. Inc. loTSOOOO, Oct., 1853. ■ 

)0,000. No changes. Eight per cent, regular and extra, 



BOSTON BANKS, EXTRA DIVIDENDS. 

A large nnmhcr of the hnnka in Boston (notv atl National) paid extra dividends on re- 
organization under tlie United-Stales law, which wo ^ive in ilvtail. Tliu Invr ArsI required 
all National banks to ^ by numbers, — 1st, 2<\, 3d National, &c , — in each town or city. 
After the Safety Fund and Granite had changed lo " First" and " Second " Nalional respec- 
tively, and the " Third," « new bank, had been eslablished, the banks were allowed to retain 
their former names under State laws, and cither prefix or add the word " Katioual." In the 
tables, the old names are cenerally prcscrred, aa more familiar, and the word (National) 
placet! in parenthesis when it should legally come belbrc the name. 
Atlas, 10 per cent, reauUr and etln, April 1, la 



BoMon Natianal, at pnr cont. in slock, Dec, 1S64. 
Ba«t0D,2'>n<)rccat.Dec., 1804,anda) nsiilBr and 
oilra. Oel, S, 18BS. 

Broadv^, 12 per oent. in alocV, Dec. I'aai, 
CltT, 10 per cent, to gold (at 33i). Dec. 13, ISU. 
OolDmbliin, 16 per cent. reg. and eiirn. Oct. S, 136S, 
Eagle, e per cent, regular and oitra. Oct. 2. ISea. 
Eichanoc. 20 percent, Jno, 2. ISO!'. 
FaneDll>tell. SO por csni. April 1, 196S. 
Freeman's, £S perceut, res. and extra, Oct. 2, ISU. 
61ol)o,20p. c..Ap.l.&12p.c.,Oct.g,'65,rcK.}teI. 
Hamilton, 8 per cent, reg. and e>tra, April 1, ISM, 
andoaperceot, Uarch I, lgO». 



MasBoehaBetu. lOpcr cent, regular and eitrs, April 

Meohanln', 20 per txa^ April, 18^. 
Mount Vernon, lDii.a.,rcg. and ex., April 1, 18M. 
Xal'l Redemption, 20 per eent. In etuck, Oct., 1S04. 
ISew Englana. 2i por cent, Feb. 0, 1305. 
North. la| per cent, lo ttoek, Nor. 21, iaft4. 
No.Amertea,2$p,c,in£ti>ck.&noca>h.Ap.l,'0S. 
Poople'i, 10 per cent extra, Janiiaty, 1B05. 
Revere, 10 per cent, reg, and eit.s, April 1. IS65. 

Rocktina', 10 per cent extra, January, 'l8«j.' 

Second Nalloual, one new «h. CO nlneold, Oct., 1864. 

Shawmut, 10 per cent, Usrch 0, ISea. 

Shoe & Leather, lb per cent, March 1. IS63. 

State, ts per shn'S. regular and extra, Oct.. 1964, • 
t^ In Btnot. May. 1805, and par raised from «0 
1o lOU. giving two new for three old sliares. 

Suinilb, 12S per cent, Jan. 10. 1865. 

Treinont,aifpercent,ln»Iock.Feb. 1,188S. 

Wcbner, 8 pet c«nt| leg. and cilra, Apill 1 ,' 1M5. ' 



ir snccessora are elected and qnalifled. The hanks of Boston hi 
the second Tuesday in January, with lour exceptions only. Hide and Ecaiher, the first 
Tuesd.-iy ; Second Na,lional, the second Wednesday ; Blackslone, the third. Tuesday, and 
National Redemption, the third Wednesday. The directors lo ■ onsisi of not leas than iive, 
nor more than nine, and each must lie n^Jia _fide owner in his otrn ri;:ht of' at least one per 
cent of the capital stock, up to S200,000, anil half |ier rent if over that. Stockholders are 

ficrsonally liable for the debts of the \>aak, " to llie amount, at llieir imr value, of. the shares 
idd by them, in addition lo the amount invested in such shares." Banks are forbidden to 
loan on their own stock, and not allowed to purchase or hold any of the shme, or of the 
capital of any other incorporated company, unless it shall be necessary to. do so to prevent 
loss upon a debt previously contracicd ; and then not longer than six. months, if the stock 
can bo sold fur what it cost. No bank to make a loan longer than lor six months, and in no 
one instance to exceed ten per cent of its <'apital stock. 

In Oct., 1870, the total tinniber of National Banks in the United States in nelual opera- 
tion, was 1627, representing a capital of S436,'lTS,31t. Of the States, New York had the 
largest number (293), and Massachusetts followed next, with B07.; then, Pennsylvania, 196, 
and Ohio, 130, none other having over 84 banks. The State holding the most specie was 
New York (8449,742) ; but Texas, with four banks only, had S27r,.'!84, and Massachusetts, 
$207,167. Only four other Slates held over one hundred thousand :- v4x.; New Jersey, 
1139,939; Indiana, 8131,806 ; Connecticut, $116,049, and Illinois, tnO,405. Total specie 
held by one thousand four hundred banks, S2,357,S96,. who al$a hadS35t4£5,915.ia "greea- 
backa.'^ 
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Notes on the Boston Stock Marled. 



INSURANCE -MATTERS. 



The Vpt and Damns of Ingurance. — The career of llie Equilahle Safely Insaranco Co. of 
Boston aflbrds an npt illustration of ibe vicissitudes of the insurance-business. I'his vBS the 
oldest mutun! company in the United Slates, — except one a fen years cnrticr in New 
York, — and for over twenty yoarE (1833 to 1861) it was more than ordinarily successful. 
The two years following w'erc losing ones, and in Dec., 1 863, the company had sunk 880,000, 
when a successful turn in business replaced it in^ir mmthsl From April, 1864, (o April, 
1BG6, the company made no money, but paid interest on its permanent fund and scrip. At 
this time the scrip of 1861 was called in and cancelled. The next five months, little money 
was lost i but from Sept., 1866, lo March, 1867, ihe losses were unprecedented, averaging 
nearly S3,O0D per dai/ for six consecutive months (say $350,000) ; and, in the stnjrla sliort 
month of February, one hundred and eiiiht thniaand dollars wns sunk ! Losses, boili fire and 
marine, fbllowed in constant succession ; and under this gloomy state of affairs it was decided 
to wind up the company. Those who think there is no "luck " pertaining to insurance 
should bear, in mind ihnt the eame management which accumulated S1OO,00O in four months 
was exerting itself, with even greater eflbrts for success, in the following years, when the 
tide of disaster set against it with a force which proved irresistible. When this company 
voted Xn close, its business, the aggregate amount at risk was over eight mUlions of dollars; and 
the only evidence necessnry as to the character of these risks is ibe fnct that they were 
iolicited and assumed by some of (he best ofSees on State Street. 

Trginj Times. — During the liank troubles of 1837, and the years following, insurance- 
companies eastained a serious loss from bank failures, the losses of principal cutting into 
their inveBtcd capital ; and for a long period the dividends were very small, while some of the 
banks failed topay any thing. The amount invested in this description of property in IB43 
was S1,T0S,410, onC of 57,170.000 capital, showing forcibly its importance. This state of 
affairs, and the general depression in business, together with the ordinary hazards of insur- 
atice, induced many companies to " wind up," as they could not go on successfully, and pre- 
ferred to elose.while sometliing handsome could bo returned to shareholders. A large 
aumber of companies were consequently closed between 1837 and 1845, some of them success- 
fully, while others made but small dividends. We note (hat the Atlantic, in March, 1843, 
sold at auction a qnantity of bank and railroad stock, and gave notice that a dividend of SO 
percent would' be allowed any stockholder purchasing. In April, the New-England (Marine) 
Insurance Co. sold a large lot of bank and railroad slocks. Among the same were lour 
hundred shares of Suffolk Bank, which brought from 15J lo 16 per cent advance. Stock, 
holders were reminded that a dividend of 65 per cent was due, which would be received in 
part payment for any stock purchased. 

Among other companies which closed during the period named, were the following; 
Atlantic (Mutual), Atlus, Boston Marine, Columbian, Commercial, Commerrial Mutual, 
Couimonwealth (failed), Fishing. Globe, India, Massachusetts Fire and Marine, Ocean, 
Pacific, Protection, and Union. Within ilia last fifteen years, several others have closed, the 
details of which will be found in pages 61 to 63, 

The losses of Insurance Companies are at times enormous, and disasters seem to have " a 
faa " at certain periods, following in quick succession, and then diminishing to quite insig- 
nificant sums. In 1854, the marine losses of New- York and MassachuseKs Companies were 
819,000,000, and 1855 liliJo better ; while 1856 footed up 826,000,000, the year standing out 

.as one of the most disastrous to underwriters known. — sweeping from existence many com- 
panies in New York, and crippling others so much as to require new subscriptions to sustain 

Tthem. Ten years later, the losses were again very heavy, partially owing to (he war; but 

ilhe marine disasters otherwise were fearful for a long period. 
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Boston Insurance Stocks. 
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Boston Insurance Stocks and Semi-Annual Dividends. 
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Moiea on the Boston Stock Market. 



NOTES TO INSURANCE DIVIDENDS. 



AUianix (Mutual). — Commenced Dec. 1, I860. Ciosed in 1664, and called in and can- 
celled scrip, Nor. I. 

American (Fire and Marine). — Original capitul $500,000. Reduced, Jan. II, IBSO, lo 
£300,000. 

iioslon (Fire and Marine). — Orig. cap. 8300,000. Never changed. Paid lb per cent 
extin, June, [S59, and 5 per cent regular and 15 extra, April, I8G5. 

Boj/lstaa (Fire and Marine). — Oi'Jg. cap. 8300,000. Never elm ngcd. This company takes 
the lead in recent dividends, huvinj; averajKd 30 per cent for twelve consecutive yciirs. 

China (Mutual). — Commenced Oct., 1053, and has paid the following scrip dividends: — 
18ST 1853 1860 1S63 1663 1867 1S6S 1869 )8T0 

7p.c. 12 12 15 15 10 10 35 40 

The scrip is named for the year in which it is issued in Feb. Six per cent inierest is 
paid flnnnallj on the scrip, and only that of 1857 and IS5S has been redeemed. Part of 
lS57paidF^b., 1S63; the iialanee, together with that of 1858, in laTO. As a fund uf S500.000 
had (0 be fli'st accumulated before paying any scrip, it will, doubtless, bo redeemed more 
rapidly hereufier. 

City (Fire). — OriitinalIy"Cochituate" Name changed to Citi/, March 29, 1856. Capi- 
tal increased from SI50,000 (0 200,000, May 31, 1864. 

Eliol (Fire). — Originally ineorporatcd, Feb. 16, 1849, as the "United Interest" Insurance 
Co. Capital $100,000, par JltOO. Feb. 7, 1850, par altered to $50. The charter I'cqnircd 
(heir place of business to lie " located and kept south of Bedford Street," and operations 
commenced Feb. 1, 1851, in the " Libcrly.Tree Block," corner of Washington and Essex 
Streets. Feb. 11, 1852, the Legislature changed the name lo Fliot, repeal 'd the restricrion 
as to location ; and the office was removed to Kilby Street, July I, 1852, and thence to State 
Street, Dec, ISt)4. Paid 50 per cent extra, Feb., 1860. Commenced lo increase cap. from 
SIOO.OOO to 200.000, April, 1652, and about 50.000 paid up during the year ; liu' 
....... , ...... ■ gj^ggj 

I, for twenty years, 

and, with the exception of the " Stale ifulaal" in New York the year previous , was the oldest^ 
Matuul Marine Co. in the country. Annexed is a list of its scrip dividends, all of which' 
were [laid, ivilh the exceptions named : — 

1841 1B42 1843 1S44 1848 1830 1851 1853 1858 1650 1861 

17 p. c. 21 11 26 SO 16 10 12 20 15^ 10 

The Co. started without capital, and accumulated S5T'J,915 in twenty years. The 15^ 
percent dividend, in 1859, was paid in cash. In 1855, the outstanding scrip was called in 
and reduced 15 percent. Interest was paid on scrip in 1842, '44, '46, '49, '52, '56, '57, '58, 
'62, '63, '64,'65,allst6per<ierit, except 1852 at 7pcreeni. When ro-chartcred, in 1859, a 
"Permanent Fund" was created, and on this 6 per cent was paid in 1860; 7 percent in 1861 ; 
then 3 percent, semi-annual, reguiarlv, 1862. '63, '64; 3^ per cent, 1865; 3, 1666, and 3k 
Jan., 1867. Declared scrip dividendB,'(n 1861, of 15 per cent to holders of Permanent Fund, 
and 10 percent to policvliotdcre. This was called in, April 18, 1866, and cancelled. Voted 
towindnp, Feb. 28.1867. All dclils have been paid, liut no dividend paid to Dec., 1870, 
owing (o suits at law, and other unavoidable delays. [See remarks on the " Ups and Downs " 
of Insurance, page 64.] 

Exdiaiige (Fire and Marine), — Commenced business June 1, 1870. Capital 8100,000, 
with priiilege to increase to 8300,000. 

fij-enan's (Fire). — Orig. cap. 8300,000. Never changed, Avery successful company, 
aa the dividend table will show, and its slock the highest on the list. The public quotations 
(being made at so many " dollars per share ") do not fairly represent the maifeet-vnlue, as 
085 _ the par being 25 — is really 340 per cent. This company lost $30,000 by the £ase 
Boston fire of July 4, 1661, which was reported much larger pt the time, 

FranHin (Fire and Marine). — Orig. cap, 8300,000. No changes. Three per cent eslra, 
April, 1842, not given in the tables, but included in the aggregates. 

//;<& ond iaKier (Fire and Marine), — The first dividend, of 34 per cent, in table, was an 
adjustment of interest at the rate of 7 per cent on the amounf paid in. 

Hope (Marine). — Stopped issuing policies, July 8, 1857, and voted lo resume. May 8, 
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62 Notes on the Boston Stock Market. 

I85S, on eiOO.OOO, half of old capilHl. Finally closed, July 9, )859. Paid 6 per cent, Mareh 
27, 1361, and 1^ per cent (Rnal), Nov. 30. ilad il closed its affairs in 1S57, it eould have 
divided at least 40 per cent. 

Howard (Fire). — Originally located at Lowell, in 1848. Bemoved (o Boston, March, 
1861. Dividends prior to 1858, and not in the tahlo. In 1849, '50, '51, six per cent ; 1832. 
•53, '54, and April, 1855, nothing ; Oct., 1855, thn» per cent ; Oct., 1865, fltteen per cent, 
reifutar and extra. Capital increaaed from $100,01)0 to S00,000, Oct. 31, 1863. Annual 
ineedn^ not deiinitelj " fixed " by the bj-laiTS, but usually held the second Thursdaj in Oct. 

Indepeadent (Fire and Marine). — Neiv, March 19, IH67. Cap. 8300,000. 

India (Mnlnal). — Gomnieneed May, 1867. Paid, Jan., 1869, 20 percent scrip dividend 
to subscribers, 10 per c«nl to other policy-holders. In 1870, to subscribers, 30 per cent, to 
others, 15 per cent. 

John Ilancoek Life. — Dividends paid on guaranteed fund, and were annaal, Jun., 186S 
and 1867. 

Limrenex. — Commenced business May 16, 1870. Cwiital $2ftO,000. 

Maaafaidarfr^ (Fire and Marine). — Uividends paid Jnne and Dec, up Co 1839, and only 
5 percent for that year, in Oct. ; then 5 percent, Dec., 1830; all since April and Oct. Din. 
dends, in addition to chose in the table, Dec., IS31, 4 per cent, anil Jan., 1833, 6 per cent, 
included in total. April, 1842, cap. increased frorn $300,000 to 400,000, by a slock dividend 
of 33 j^ per cent, ihatgmag Co every holder of three sliares an additional one. This dividend 
was wcier than cash {an unusual feature in manysCoc^ dividends), as Cho newsloctc was worth 
about 20 per cent prem., when first issued, — making (he dividend equal to a cash one of 40 
per cent, — and advanced to 130 per e«nc soon after. Although so successful in laco years, it 
will be seen chat for t!ie first eight and a hnlf years the annual dividends averaged less than 
ih per cent I By the, great fire in Portland, July 4, 186S, thi» company lose 8228,000 (more 
than half its capical 9Coek|, which caused a reduction in dividends, and prevented ics being 
the leading company the past ten years ; hue it has attain returned to 15 per cent, semi-annu- 
ally, and, Caking twenty years in succession, has divided a lai^r amount than any Boston 
company. Other BosMn com|)Bn!os lost by the Portland fire, as follows : National, 395,000 ; 
Howard, S22,000 ; Eliot, £8,000, and FreacotC. S3.000. ToCal, 3350,000, which was small, 
compared with the aggregate of insurance, $3,859,450. 

ilercaaiile Marine. — Orig. cap. 5300,000. Never changed. 

Mirrhanls' (Fire and Marine). — ConducCed on Che m-jliiai principle, Oct. I, 1844, to Dec. 
81, 1845, and part mutual a porCion of 1846, during which Cime Che dividends were much 
smaller than previously or afierwards. Several other companies also adO]>led the mutual 
principle about the same time, but withoui success, except in the case of tha Warrvn. In 
1836, capical increased from $300,000 to 400,000, by a alonk dividend of 33^ per cent, and 
again in 1838, by a 25 per cent sfocj^ dividend, to 500,000; SO percent extra dividend, Jan., 
1865, from proceeds of the Suffolk Bank extra on nine hundred shares. Previous to 1870, 
the slock of this company was not permitted to be sold in public. Prices nre in a measure 
estiniaced. 

Hetiv/ioiitaH Fire and Manar.. — This company was started in 1853, with $200,000 capital, 
but had a shore and disastrous career. In Nov. 1854, according; to the " Insurance Abstract," 
the late president (and treasurer) " leil this city, having transferred Co che company a hundred 
and wventy'flve shares ' Union Iron Works stock,' at Sl.OOO per share, in lieu of 8175,000 
bank and railroad stocks sold by him." The balance of the capital (S25,000) had been pre- 
viously invested in Che same " Union " stock. 

ffalionnl (Fire and Marine). — Authorized capital originally $1,000,000, but only 500.000 
was called in. Returned 40 percent of capital, Nov. 15, 18*61, redncing from S500.000 to 
300,000, and par from $50 to $30. First dividend paid Nov., 1833 ; all since, April and Oct. 
E:(tras, 26 percent, reg. and extra, April, 1856, and 40 percent, reg and extra, April, 1861. 
N'piaae (Fire and Marine). — Originally the " Chiirlestown Fire and Marine " Insurance 
Company, but removed to Boston, and changed to "N.-ptune" in Juno, 1831, — wir.iiin less 
than lour months, — and capital then increased from SlOO,000 Co 200,000. The first two 
dividends (1834) were pud Jan. and Dec. ; all regular ones since, April and OcC Addicional 
dividends, Jan., 1840, 6 per cent ; June, 1842, 10; May, 1 844. 1 5 ; Jan., 184.5, 15 ; May, 
1850, 20 percent; and all included in the total of the tables. In Oct., 1850, the capital was 
increased by a 50 per cent slodc dividend, from $200,000 to 300,000. Previons to this, the 
shares were selling at about 190 percent, and the new stock was worth 40 per cent premium,, 
making the 50 per cent Jloct dividend actually worth S70 in cash, which, with tfie dividends 
of 10 per cent in April, and 20 extra in May, gave the stockholders wis hundred ;ier cftil in 
dividends far the year 1850. The dividend, Oct., 1864, was actually paid in gold (T^ per 
oenci, Chen selling at 300, giving 15 per cent currency. 

New-England Mstaai Life. — This is one of the oldest and most reliable of our life-insur- 
ance companies. Commencing to insure lives in 1843, it has issued in twenty-seven years, 
over forty-five thousand policies, insuring more than $120,000,000. lis members now num- 
ber twenty-six thou.tand, whose insurance has reached $71,000,000; and the company has a 
fund of 89,000,000, well invested. Its receipts amount to $3,000,000 annually, and it haa 



, Google 



Notes on Ote Boston Stock Market. 63 

paid in losses on polivies since its ortinnizalion, nearlj $5,000,000, bcaidea reluming to its 
DiBiaberg surplus premiums orS4,500,000. 

Ntm-Eaijland Slulaui Moriiw. — The followirg are Ihe snip dividends issued by this com- 
pttnj, aod all have heen redeemed except the years 1861, '6.1, '68, and '69, now ontstandinj-. 
1842 1B43 1844 1847 1848 IS49 I8»0 1651 ISilS 1856 I85S ISS9 
6p.c 25 14 15 8 16 SO 15 11 6 6 4 

These dividends represent the earnings on polirica of the years aspiven, and were jL-clarcd 
al the beginninjj of the year following. That of 1849, above, is for three monihs. to April 1, 
when the charter expired. Tliiavraa renewed, and a " Permanent Fund " created of $200,000. 
The first of ihe dividends which tbliow were on that Fund, and the second on Policies. 
Those for 1B59, deelared Feb., 1860, were for nine months only. 

1859 1B60 1861 1863 1868 1869 

14 + 6 p. c. 40+14 2S + 8 12 + 3 12 + 6 30 + 15 

The average per year on policies, from 1842 to 1859, was 8.11 per cent ; 1859 to 1869 
inclusive, 5 per cent, and on Peimunent Fund, 1859 to 1869, 12.1 per cent, with (he addition 
of 6 per cent cash. 

North American Fire. — Orie. cap. $200,000. Never changed. Commenced at East Bos- 
ton, but removed to the city in March, 1R53. 

Preta/U Fh'« a«rf Marine. — Oripnnlly (April, 1856) the " Quincy," located at Quincy. 
Cajutal $50,000. Increased to 100,000, Oct., 1857. llemoved to Boston, Jan., 1858, and 
name changed to Prescott, March 24, 1859, by aet of Legislature. Cap. inc. June 1, 1368, 
from SIOO.OOO to 200,000. 

Shioe and Lealher DeaJen' Fire and Marine. — Commenced Ang, 8, 1855, at 57 Hanover 
Street. Removed to vicinity of State Street in 1858. Orig. cap. $100,000. Increased to 
$200,000, May, 1860. 

SuffiJiMre. — The present company commenced business April 11,1859. Cap. SI 50,000. 
The old Suflblk was originaily chartered in 1803 ; but the dividends could not be obtained 
previous to the re-eharler in 1818. The lirsi after that was paid Feliruari/, 1819 ; all since, 
April and Oct. An extra of 2 per cent, Jan., 1836. Capital originally $300,000, par $33^, 
Cut down in 1840 to $225,000, and par made $25, which was soon after changed to $100, 
putting fijui' shares into one. Voted to wind up, Nov. 7, 1856. Paid 60 per cent of capital, 
April 3, 1857, and 40 per con', July 13. Surplus dividends were declared of 15 percent, Jan. 
• inl, Joly 7; 5 per cent, July 2, 1860, and 4^ percent (final), Nov. '" 



4, 1858; 10 per 

■ .f 134* IK . . , ..,.,.., __ 

) the New En-hind Life Insurance Co,, for $147,500. In 1739 



making a total of 134i per cent paid Kharcboldera. The property corner of Slate and Con- 



was valued at $4,500, and in 

TreiHont (Fire). — Present Co. organized Deo, 19, 1867. The old Tremont paid 10 per 
cent extra, Aug., 1844, and 10 in Dec., making 35 for the year. The dividend for 1846 was 
made in Feb. Conducted on the mutual plan from 1845 to 1849, which accounts for small 
dividends at that period. 

The companv commenced winding ap its a(6ira in 1851, and paid 75 per cent from capital 
stock, Jan. 15, 1852 ; 12^, Nov. 1 ; 5, Oct., 1854, and ^ p. c. (final) Aug. 10, 1857, making 
I0<^p. c. to stockholders. 

The Tremont .l/u(iiiif was organized in 1851, at the closing of (he old Tremont, by the 
same officers, but bad a short life, and, as late as 1868, made its only nnd final dividend of 
43i per cent. 

United States (Fire and Marine). — Orig. cap. $300,000 ; reduced to 8200,000 in 1826. 
Dividends paid Jan. and Julv, prev. to 1840; since, June and Dec , except for 1855, in Nov. 
Voted to wind up, Oct., 1862. Paid, in Nov., 80 per cent; Jan. 6, 1863, 10 ; Feb. 27, 1864, 
17 ; making 107 per cent in nil, or $53^ per share of $50. 

Wanea (Fire and Marine). — The first dividend was made Jan. 9, 1837 ; that of 1840, 
Nov. 6 ; the second, of 1842 and 1843, in Sept. ; in 1847, Julv ; and 1849, Jan. Alt others, 
April and Oct. Dee , 1842, 4 percent extra. Two cash dividends were also paid the assured 
on their prcminms, in 1843 nnd 1844, of 3 and 6 per cent, when conducted on the muluul 
principle ; stockholders first receiving 6 per cent, the balance being divided equally between 
them and the assured. Grig. cap. Sioo.ooo. Inc. to 135,000, May, 1843, and to 150,000, 
May, 1844. Voted to wind up, Aug. 25, 1860. Paid 30 per cent, April 27, 1861 ; 15 per 
cent, Oct. 27; 10 per cent, Dec. I, 1862, and I^ per cent (called final), April 15, 1864; 
bat a farther division wus made, May 17, of 33^ cents per share, li-om unexpected collec- 
tions, making a total of 57.13 per cent. 

Washinqtoa (Fire and Marine), — Increased Capital from $200,000 to 300,000, April, 1859, 
by 50 per cent slock dividend. 
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NOTES TO MANUFACTURING COMPANIES. 



Akhual Meetinqb. — These are held at the locnCion of (he mills, when out of this 
State : (hose of the Msssactiusetta companies are usually held in Boston. 

Xmos^nn;, — Originally a Land and Waler Power Co., and did not commence manufac- 
turing Bnlil somo ycnra after ilu incorporation. Has been very successrnl ; witli a large 
BUrpIus, besides hnrinfr inrested considerable amount of earnings in the erection of mills, and 
otherwiee extcndint; ita bnsiness-lacilittcs. Orii;. cap. seOUiCJU. Increased »[ different 
periods up to f3,0t«,000. EiU-a dieidfiuls in 1816, '47, and '49, of 25, 25, and 20 per cent, 
in slock. March, 1863, 10 per cent, cash. 

Androsca/qia Mitts. — 'Seir in 1861. This company 1a<t 3420,000 by failure, in 1870. 

Appletoii. — Orijr. cap. $500,000. Inci-easpd to 8600,000 in 1839, by (ho 20 percent stock 
dividend in (he (able fur 18.38, which \va» not actually piiid utilil Jan. 7, 1839. Extra divi- 
deads, 10 per cent, Oct., 1862, and 10, Mjirch, IS63. 

Atlaalic Cotton j1M.(. — Reduced rap., Dec. 1859, from $1,800,000 to 81,500,000, by pur- 
chasing and cancelling three hundn.-d shares. Par changed from 1,000 to 100 (one share 
made ten}, Oct., 1861. 

BaHlett Stmm Milts. — Orig. cap. SflO.OOO. Increased to 8200,000 in 1839, and lo $350,000 
in 1B40. First dividend paid. Jan., 1840 ; then May and Nov. 

Bales. — Originated in 1852, by a 40 per cent slock dividend from the Lewislon Water 
Power Company. First capital SIOO.OOO. Voted, in 1854, lo inc. to $600,000 ; but not all 
paid in, and finally completed by a 10 per cent slock dividend, Jan., I S59. Increased from 
SSOD.OOO to 1,000,000, ^an., 1863, bv 25 percent in sroc^ {included in the 45 per cent in 
table), and to 1.500,000, Fob. I, 1870 at par. Lost $179,000 in 1870, by failure. 

Bay-Slale Mills. — Orig. cap. $1,000,000. Inc. to $1,600,000, April, 1850, and to 1 ,800,000, 
March, 1851. Failed in 1857, and the capital stock was an entire loss, the " Washington" 
beins organized on its debts. 

Boon Cotton J/iV/i. — Diyidends paid Feb. and Aug., until Nov., 1851. 

Boston. — Eslnblirihcd at Walthani in Feb., 1813. with about 1,700 spindles. Cap. S10O,OOO. 
This mill was probably the first in (he world, combining all the operations necessarv for con- ' 
verting raw codon in(o finished cloth. The mills in this country (hen were spinninj; mills 
only ; and in England, (hough (be power-loom had been inii'Ocluced, it whs used in separate 
establisiiments, by persons who bought their [wist of the spinners, as the hand-weavers had 
alwoys done. 

The orig. cap., when fully paid, was $400,000 ; pnr 1,000. Several changes in the capital 
and par, made from time lo time, we have been unable to ascertain in detail. Up to 1S30, 
the dividends are a percent on $1,000 par, and in "dollars per share" since, lo 1867. In 
1855 the par wus 750, cap. $450,000. In Oct., 1866, it was made 1,000 by a stock dividend 
of 33} percent, and cap. increased from $450,000 (o $600,000. The first three dividends 
were annual. £i(nn, $150 per share, Juno. 1825, and S150, Nov., 1862. 

Bostnn Pud: Co, — Dividends previous to 1856 are given in the table of miscellaneoas 

limtoa and Saaduiich Glass. — Unable to obtain the historv of this company previous to 
1833. Capital then $200,000; Jan., 1836, 250,000; 1 849, "300,000 ; Jnly, 1854, 400,000; 
July, 1855, 500,000. In Dec, 1835, sustained a severe loss, by having a large amount of 
goods burnt at the " great fire " in New York, anil no dividends were paid for five years. 
During (his period, the par value was changed fi-om 8500 to 100, and the shares were nneur- 
rent in the market. Regular dividonlls were paid from 1826 to 1833, previous to (hose given 
in the table, averaging about 10 to 12 per eenl per annum. Having lost 8100,000 of capital, 
voted, Sept. 6, 1858, to reduce it fu 8(00,000, and cm down par from 100 to 80 per share. 
Seven and a half percent, eitni (86 per share), Jan., 186C. 

Cliicopee. — Orig. cap. 8500,000. Increasi-d to $700,000 in 1835. Capital cut down to 
$210,000, April, 1860, and par from 1,000 to 300; then $210,000 new stock issned at that 
tvte. In Oct., 1861, one share made mto three, and par 100. The 8} per cent, June, 1860, 
was on 8300 par, 

CocAeco. — The original inves(ment of $1,000,000 wai all lost. Jutv 1, 1867, returned 
8150pershare, reducing capital from $1,300,000 to $1,000,000, and par $650 to 8500. Extra 
dieidead. $50 per share, Feb , 1863 

Colamhian. — In the hands of a few individuals, np to 1846 ; the earnings being generally 
expended in building new mills, and otherwise increasing the thIug of the property. Five 
dividends were made previous (o 1S4S, and some of them large, being in stock, as an olfset 
for earnings put into the business. 
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it dlvUeml paid Oci., IB6G ; since, Jun. sni] JdIj. 
„ , to 5700 000 in 1844, and to 1,700.000, Nov., 1856, 

oy anion with the Perkins Co. lU'lui-ed to St, 500,000, Oct., 1S66, by pun-hnsin;; and can- 
celling iwa hundred shares, nnd in 1870, cut down cap. to 750,001), and par from Sl,000loioo. 

Evertit Mill. — mew, 1861. Cap. «500,000. Inc. lo 800,000, iip to Dec., 1862. 

FrOTiklin Company, — Sew, 1857. C»p. S-tOO.OOO. Inc. to 600,000 in 1863; to 1,000,000, 
June, 1809. Firat dividend in liible fnr 1850, paid Nov., 1859 ; since, July and Jan. Extra 
dieideiids, W per cent, Vch., 18G6, and 30 percent (in Cortlinenlal iloci). Nov., 1866. 

(?rea(Fa/ii. — Pur viilue, originally (182S), $1,000. New shares, issued in 1838, ae 3400, 
and in 1840, at S200. In Oct., 1646, an extra dividend of 25 per eent (S50 per share) was 
paid, anil the capital increased from $1,000,000 lo 1,500,000 Fire dividends were paid pre- 
vious to 1835 (in Jnnc. 1825, March, 1826, March, 1828. and Mareh and Dec, 1832), 
amounting to $13-3,800 ; hut the percentage could not be ascertained. The first three divi- 
dends in the tahio were made on 81,000 par, and the fourth on 8100. All others on a par of 
8200 per share, up lo 1870, when the par was cut down lo $100, and 7,500 new shares issued 
at that rate, restoring capital ro 1,500,000. 

Hamilloa Coltan. — Ottg. cap. $600,000. Inc. to 8800,000, May, 1829 ; $900,000, Aug., 
1832 ; 1,000,000, June, 1836, and lo 1.200,000, Jane, 1839. Previons lo 1846, the time of 
paying divMcnds was irrcgutcr; sinco llien, ihe last of June and Dec. Ejctnt, 10 per cent, 
Oct., 1862. 

Hnmilioa fl'oollen. — Incorfiorated in 1831, and manufflctiircd broadcloths. In 184.1, 
machinery put in formanufHi-tun'ng lie lainea. July, 1845, capital increased to $500,000, 
divided into 500 shares. The tariff of 1846 was so adverse, that llie compuny. after suffering 
very heavy losses in 1849, abandoned Ibo business, and changed Ihe remainder of Ibcir 
machinery to de laines. 

In Dec., 1 850, (ho mill was destroyed by fire, causing a heavy loss, and a serious delay in 
business. It was rebuilt, and operations agai,n commenced, in eight months. Since then, 
the business has been sueeeii»ful, with regular dividends from Jan., I8S3 ; previous to wliich, 
hut a single dividend had been declared, of 9 percent, Jan., 1846. Jan. I, 1851, the capital 
was increased to $600,000, and par changed from 81,000 lo 100 per share. Since 1855, divi- 
dends paid quarterly, beginning with Jan., 1856, up to 1869 ; since, scmi-annuiil, Jan. and 
July. Extras, Jan., 1857,5 reg., 10 extra; April, 1859, 5 reg., 5 extra; Jan., I860, 4 reg., 6 
extra ; Jan., 1865, 10 reg., 25 extra ; all of which are given in the table. 

flirt. — Sew, 1855. Cap. 8360,000. Inc. to 400,000, Jan., 1859, by a itock dividend of 
II p. c. T lo 700,000, at par, in 1864. and to 1,000,000, Feb. 17, 1869, by 40 p. c. stoek div. 

JadcsoH Company. — Orig. cap. 8315,000. Inc. to 600,000 from profits; and in 1841, 
120,000 of this jSSOOper s bare) was paid back to stockholders, red ucins 1 he par to $800. 
Oct., 1853, 8100 per sliare was re-assessed, and a tike amount in Oct., 1855, lo meet Ibe 
wants of an enlarged business, nnd Ibe cap, again became 8600,000, par Sl,O0O. Erira /Hai- 
dead, Oct., \86S, SO p. c. 

James Sleam-ilills. — New in 1843. Tbo first two dividends were made in Jan, and July, 
1845, and not included in the tuhles. In 18*7, the time was changed eq M»j nnd Nov. Tbe 
annual meelins is iicid "on Wednesday next after the second Saturday of Nov." 

In 1858, the cap. of 8250,000 was cut down to 62,500, and par fivm 100 to 29 ; (hen, 
8125,000 new stock issued, at $25, and a slock dividend of 862,500 ^25 p. c, on old capital) 
made the new cap. 250,000, Alter this infusion of quick cap. the Co, w.is very successful, 
paying large regular dividends, and 50 p. c, eiira (812J per sh.), March, 1863. Within a 
single year, 80 per cent was divided, and the not earnings were stated lo be 96 p. c, ! For 
five ycais the earnings were 180 p, c., and dividends paid 137 per ot. This was in 1863 ; but 
the Co, failed in 1869. 

Kearsanjt. — Oi^aniiiCd in 1865, on the debts of the " Portsmouth Steam Mills," Cap. 
8600,000. Had not paid a dividend to 1871. 

Laamiii Co. — Incorporated Feb., 1841. Commenced June, 1845, Cap. $500,000, Inc. 
to 1,007,000, Feb,, 1854. £xli-a dividends, Oct., 1862, 20 p. e, ; Jan,, 1863, 20 p. c. Lost 
8450,000 by failure in 1870, 

Lanmsler Mi!k. — Orig, cap. 8500,000, par 500, Inc. 8400,000, at $400 per share, Nov., 
1847, making cap. (900,000, par 450. Julr, 18C4, relurncd 850 per share, reducing cap. lo 
88OO.OU0, and par to 8400. Eilra dividemi, 10 p. c, ($40 per sh.), April, 1868, 

Zoiu^on, — New, 1862. Cap. $225,000. Inc, to 500,000 in 1869. Dividends in 1870, on 
increased capital. 

Lamrence. — Orig. cap. 81,200,000. Inc. to 81,500,000, Mareh, 1836. Frev. to 1867, the 
dividends were paid the second Thursday of March and Sept. ; now May anil Nov, Extra, 
10 p, c, Dec, 1862, The second dividend for 1863 was not actually paid until Jan,, 1864. 

Laun-fnce Maihine-Shop, — Created by a 40 p, c. stock-dividend from Essex Co., Jan., 
1853. Cap, $800,000, Then assessed 85 per share, Oct. 15, and 85, Nov. 15, 1854. making 
cap, 81,000,000, par 50. Failed in 1857 ; machine-shop sold, July 21, 1859, at auction, for 
$93,000 ; foundry, 314,500 ; fifty bouses, $56,350, Total, 8163,850, 

Locks and Canals. — This company controlled the land and water power at Lowell, and 
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manufactured all the machinerj- aieA in tlie mills. In 1837, the property rapidly declined, 
and chares fell from Sl,000 (par) to 700. It recovered its value »!iain, however, piincipnllj 
in consequence of large nud prulitnlile contracts to furni?h locomolires for t^o Reading Rail- 
load, making large annual tlivldends, and closed up in 1B45, by dividing nearly ([,600 persli. 

Loa>dt. — Up to July, 1847, the dividends were on a par of SI ooo. NeH' shares then 
issued, at S7S0, and in 1 849 and '51 . at S.1OO, maliinfl; tlie capital 52,000,000, and average par 
aboat»690. Sinco 1947, the dividends are (tiven m "dollara per »h." Prcvions to 1859, 
they w;re paid Jan. and July ; and the •30 in that year, was $40 Julv, and S40 Dec. 

Loarell /}lfac/iei\^. — Commenrod in 1S32. Dividends previous 'to 1846 were somewhat 
irregular, and wo have been unable la obtain ihem. The time of payment had been changed 
from Feb. and Aug., to Jan. and July, previous to IBaG. Exti-a dividaidii, 30 p. e. ($60 per 
share), May, IS67. and 30 p. c., May,'lS6B. 

Loiedt McvJdneSlii^. — Oiig. cap. S300,000. Inc. to R00,000, March, 1847, and in May, 
1848, to 600,000, by a sfoct dividend of 20 p. c. Dividends annual, prior to 18GB. 

/.ynina J//«s. — Set off from the Hadlcy Falls Companv, May, 1854. Each lioldorofono 
share Iludley (par S500), paid SlOO, receiving three shares Hadley (new), and three shares 
Lyman, each par SlOO. 

ManrJvsieT Print- Worla. — Orifiinally Manchester Milts, with 81 ,000,000 capital, divided 
into 200 shares, of $5,000 each. This company was noniinally closed up and sotd out to the 
Merrimack Mills in onler to adopt Uie charter granted time company, by which means the 
privilege of an increase of capital was gaincil, without assuming the personal liability Klause 
in the laws of New Hampshire governing corporations. The name of the corporation was 
again changed from Merrimack Mills to Manchester Piint-Works. Cap. Inc. to St,200,000 
in 1S48; I 500,000 in 1850, and in 1852 to 1,800,000, by a 20 per cent stoc^ dividend. 

The mills were parHally destroyed by Kre, Sept., 1853, and again, July, I89S. (Loss 
each time about $150,000 nliove insnranee.) Kebullt and occupied in 1856. This company 

Said fire senii'annual dividends of 20 percent in snccession, — equal to its entire capital, — 
an., 1863, to Jan., 1865 inclusive. 
Jilassachiaeia Cottoa MiSe. — Not In fiill operatbn nniil 1B42. Orig. cap. Sl,200,000. In 
1847, the Prescott Co. {S600.000) was mined 10 it, and the dividend at Hint time was partly 
ifrom the reserve fund. Ej^ra dividend, 20 per cent, Oct., 1B62. 

Meriimack. — Orig. cap. 8600,000. First dividend paid on $1,200,000. Increased to 
!I,500,000 in 1827 ; to 3,000,000 in 1837, and to 2,500,000 in 1849. Kxtm dividend, 10 per 
CL, July,d845. Previous to 1845, dividends usually paid May and Nov. The latter divi- 
■dend^for 1825 and 1837 were not actually paid until the iijilowing Jan., but properly be- 
long tollic years as in the tables. 

Middlesex Co. — In hands of private [ndividnals, 1830 to 1841. Jan., 1844, cap. inc. 
from StiOO.OOO to 750,000, by a div. of 25 per ct. from reserved profits, and Aug., 1943, to 
1,000,000. In 1859, capital cut down from $1,000,000 10 200,000, and par reduced to 8100, 
changing each old share of Sl,000 into [wo of $100 each ; then $300,000 new stock fisneil at 
$100; making capital $.W0,O00. July, IS64, inc. to 730,000 by 50 p. c. slock dividend. Divi- 
dends paid June and I>ec., prior to 1863! then Mav, June, Sept., and Dec., 1862; March, 
Jone, Oct., 1863 ; Jan., 1884, and regidar quarters since, to 1869, '70, Jan. anil July, semi- 
.annual- Dividends not given in the tables: 1831, 6 peret. ; 1832, 100, in stork : 1S33, 40; 
1834,40; 1835, IB; 1836.38; 1937, 9; 1840, 15; 1941, 10 per cent. Annual meeting, the 
"Wednesday nest afier Chrittmns." 

Nashua. — Thirty per cent, reg. and extra dividend, Jan., 1863, 

Naumkeag Steam Coltoa Co. — Works started In Jan., 1347 ; but all the machinery was 
not in operation until Jan., 1849. Orig. cap. $700,000. Inc. to 1,200,000, Jan., 1863, and 
-anexfnidividendof 66 p. c. at same time. Again increased to $1,500,000 in 1869, and paid 
■5 p. c, extra, in Oct. Lost $250,000 by failure in 1870. 

Nem-Eniftaiul Gta»s. — Wo have licen unable to obtain all the dividends paid by this com- 
pany. The previous payments were also large, mnny of tliem, and the company has •renerally 
been snrccssful. It is the oldest Glass Company in this Stale, having eonimenced in 1313, 
and proliablj the first of the kind in the country. In 1845, capital $400,000, and inc. to 
-$500000 by a 25 per ct. stock dividend in 1851. 

New-Ea^and Worsted. — In private hands previous to 1842, and unsuccessful. 25 per 
ct. stock dividend, Oct. 29, 1844, and I2J. Oct., 1843. Up to 1850, dividends were April and 
Oct. In 1852, prcf. stock was issued nt $50, ond par of the old maile the same. Four per 
-ct. paid on pref. stock, Jnly, 1953, and Jan, and July, 1954. None since. Company failed. 

Newmarket. — Cap. *120,000, par TOO. Jan., 1869, returned $200 per share, reducing 
■cap. to $300,000, and par to $500, then increased to 8600,000, by new shares at S500. The 
.Jan., 1870, dividend was paid on par $500 — $15 dividend, and $16 interest, on payments for 
new stock. 

Otis Company. —Fifty per ctj(i5ct dividend in 1844. The Hj p, c. in 1850 was 3 p. c. 
cash, balance tlodc. 

I'aci/ic Mills. — Orig. cap $2,000000. In the Oct, panic of 1857, the company susjiencled, 
;aild Ike shares {par 1,000) sold as low-as $50, owing to pcrsonri liability of shareholders, !n 
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ISSS, S50U,0D0 new stock wiiH miied {one share lo fourj, nnil taken by Ihe stockholders at 
par, hj whii^h (lie Co. was enabled to resume, and has since been one of oar beat payinc cor- 
porations. The company commenced Sept., IS5.3. In ISfil (previous to tabic], t!ie Block 
sold at 595 to 770. 

Pffttwrri/. — OriE. cap. 6800,000; par, 400. Inc. to 1,000,000, Aog. 2. 1856, and par to 
500. Ejira dividend, hO ^. c. Cii^O far i\iaTc), Jin.. 1863. Lost £530,000 by fuilure in 1870. 

Periina. — Orig. cap. SI50,000. Inc. lo 5'>0,"00 in 1810, Nov., 1852, the Cabot'Co. 
(«900,000) was nnitcdwiili it. [Tbcro is another Cabot Co. (ot Brunswick, Me., capital 
®GOO,aoo, new in 1853), wbicb sells in the market occasionally.] Perkins merged into the 
Dwiftht in 1856. 

Portsmoulh iS«im Mills. — Failed in 1869. Slock a total loss, and the " Kearsnrge " 
denized on its debts. For dividends paid since 1856, itec Miscel/annoaa table, page 97. 

Salisliari/ Mills. — Oris. cap. SMSiOOO. Jncreitscd liyoppropriutionofprofila to 8300,000, 
lip to 1830; 100,000 added in 1833; 100,000 in ISSO.and 100,000 in 18r>3; the last Inu by 
alock dividends, aud up lo 8700,000 in 1856. The dividetids in the table commence willi 
Ku. 4, the firsi cash one; prcvioirbly, in stock. T1io,4g lor 1850 were both in Julj. Uld 
company failed. May, I3S7, and milts sold for S21iS,000. New company orcanized ; capilul 
eSOO.OOO. par 100. inc. to 750,000 in 1899, and to 1, 000,000, Jan., 1863, with 33^ p. c. extra 
dividend at same Umc. 

Sa/miHi Falls. ^ $26 peir fh, exlia div'd. March, 1863. 8100 per sh. of capital returned, 
Julv, 1863, no mit- Alt. ; V90, ,Tnn., 1863, and t90, May, ISe.'i, rcUucin;; capitnl from S1,000,- 
OOO' to 600,000, aiid par S50U to 300. 

SCark JMs. — Orig. cap. $1,000,000. Inc. lo 1,250,000, Oct., 1847. This mill was par- 
tially destroyed by fire, March 16, IS50 ; Loss, S75,000. 

A'u^o/t. — Orig. cap. «i50,000. Inc. to 600,000, March. 1837. Dividends paid fourth 
Thursday tn the month. In 1868, increased capital to Ss;o,000, by 600 new shi " -~ "" 



inakinj; average par, 729. In 1869, cap. cut down to $300,0^0, anil par to 500. 

r;«moii(jHi'fl«. — Orig. cup. $500,000. Inc. to 60('.0U0, Sept.. 1837, by n 20 p. e. 
dividi^nd. Other chan<^B in capiinl. same as SnlTolk. Dividends fobnh Thursday ii 



month. The eecond diridend Ibr 1S63 was not actually pnid until Jan., 1864. 

WosAimjion JtfiWs. — Originated from the debts of the Bay-Slate Mills Cap. 81,650,000. 

York. — Orig. cap 81,000,000. Inc. to 1,200,000, by 20 p e. stock dividend in 18*9. Ei- 
tea dii-idends, Feb., 1844, 10 p. c. ; Jan., 1862, 10 ; July, 10 ; Feb., 1863, 25 ; Julv, 10 ; Feb., 
1865, 15, and Aug., 1866, 10 p. c. Reg. dividends, Feb. and Aug., until May, 1852. 



BATLROADS AND OTHER ENTERPRISES. 

Tub progress of the system of railroads since the publication of " Twenty-One Years in 
the Boston Stoc I;- Market," in 1P5B, lias exceeded even the wildest predictions of the most 
sanguine fifteen years ago, Tlu'n the total number oC miles in the United States was under 
20,000, and in 1871 more th.in 50,000 miles. The increase in the New-England Slates is 
not vei^' large, because railroads were earlier developed here; but in Iho West the progress 
has been estonistiing, ruiinin^r up from 7,000 lo above 20,000 miles ! In 1635, the introduc- 
tion of railroads had just begun, and the whole namlier of mites in the United States ivas 
only 1,100. The pn^ress since, each ton years, lias been ; 1849, 4,600 miles; 1855, 18,000; 
1865, 35.000, and 1870, 50,000 miles, Ihe increase in the latter being for five rears. The rail- 
road system, although far from being a success in all individual initntices, has enriched the 
country many fold in proportion to cost, and advanced ihe tide of civilization to points other- 
vise practically inaccessible. Wbat the next decade will biing to pass would Feem to be 
more eosity determined than it could have been ten years ago ; yet any reasonable prediction 
now would probably fall short of Ihe reality in 1881. It is almost a certainly that two addi. 
tional routes lo ilic Pacific shores mill have been completed even before that period, am] the 
new States of the Union, yet to be, will call for their share, besides the namml increase in 
the older States, where " new routes " are licing projected constantly. 

Although the present work is more directly a compendium of financial and monetary 
operations in the Boston market, the connection of ibcse with the (-rowih of industrial and 
other enterprises in tho city and state, renders the present a proper occiision lo allude to sonic 
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which hare been eslabliahed or developed since our former and briefer liiatory, published in 
1856. Amoni" lliem tlie horse-railroad is one of the more iinponanl. nheiher we regard ita 
rapid development, or tbe convenience afforded tu rhe inereaseil and still increasing city and 
suburban travel. The first cilj horse-railroad of which we have knowledge dates bock to 
IS3S, when the Harlem Railroad advertised to run cars in the New- York Bowery during cer- 
tain hours of ibedav, to atFord the public evidence of the Mpeilicnpy of using railroads within 
the cilj. Aa now used, this mode of convcvancc, or the city railroad, was fnirly inaugnvatcd 
as late as 1853, for local travel in that city. The first one in this vidnjlj was the CHDibrlilgD 
& Sos (on, opened in the spring of 1 656. The Metropolitan and Middtescn followed in IR57 ; 
then the Suffolk, South Boston, and various smnllcr connecting roads, which were sultse- 
quently leased by or absorbed in the principal lines. Iicss than twenty years ago, a few om- 
nibus coaches anfflced for ihe trans porta lion of passengers to the South End and Roxbury. 
Last year, the Metropolitan horse-road trnnEporlcd nearly fifteen million passengers, with a 
line of coaches siill running. And so in regard to the other roads, which connt their passen- 
gers annually by millions, where, but a few years ago, half-hourly lines of coaches did the 

Among the industrial enterprises crealed since 1835, or near thereto, the manufacture of 
watches in this country is perhaps the most important, as it is the most remarkable. The 
first factory was built at Roxbury, and thence transferred to Waltham, In 1854. From that 
beginning of small things, and in the face of violent opposition and prejudice, the mnnnfac- 
ture has steadily increased, till, as recently stated, 75,000 watches were sold by the Waltham 
company the preceding year, or tlic fiflcenlh of its existence. Whilst we naturally tnke a 
pride in the succesaful career of this pioneer establishment, whose bnsiness-bome is in Boston, ' 
we will add that its success has led to the cri'atlon of several others on a smaller scale in vnri- 
oua sections of tbe Union. It has been staled that the completeness of the Waltham com- 
pany's works has no equal in any foreign factory. 

Another enterprise of a public character is the Hoosbc Tunnel. Commenced in 1853, its 
progress was retarded by unforeseen difficulties; and but little satisfactory advance was made 
fCT many years. Recently, under the conlmct made by the State with the Messrs. Shnnly 
Brothers, the work is progressing satisfactorily, and its completion is cunfldcntty expected at 
an early day. The diatance through the mountain ia 25,031 feet, of wbicb about 14,000 
feet are pierced. We may here allude to the Mt. Cen is Tunnel, about 7 J miles in length, com- 
menced in 1857, and now very nearly completed. Its sanguine friends predicted ita comple- 
tion in 1875 ; more recently it was thought that it might be finished in 1872 ; and now it ia 
quite certain that the early part of 1871 will witness the achievement of this formidable enter- 
prise. 

If we look to what Boston has accomplished in the way of public improvements since 
1655, we find a mii^hty change in almost every direction. The filling of. the Back Bay, 
commenced in 1857, has resulted in the creation of anew section of tbe city, now the site of 
elegant private dwellings and public edifices, handsome aijuarcs and spacious streets, where, 
less than fifteen years ago, the tide ebbed and flowed. And so in other quarters of the city, 
where splendid blocks of stores now occupy entire streets but a few years since the localities of 
private dwellings. The union with Roxbury and Dorchester has extended the city's area, and, 
in fine, tbe Boston of 1871 is quite another city compared with that of 1855. Other marked 
changes hare taken place all around us in Ihe onward march, which our apace will not allow 
of even referring to. 
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Notes on ike Boston Stock Market. 



NOTES TO RAILROAD OOMPANIES. 



Br the laws of Che Common nealth, all corpomtiona diarCcreil by Massachusetts aro tnxed 
direct by the Slate (on the market vaiae of the sliarea, May 1 ), at the average rate of taxation 
in the several tonna and c:ities. Consequently, resident liolders of the ditferenc stocks aru 
exempt IVom local taxation, and tUo Slate gels the benefit of the tux on shares owned by 
non -residents, the corporations being required to pay on Ibe market value of the entire 

Berlahire Railroad. — Ciipital 8600.000. Leiisol to the Housntanic Railroad at 7 per cent 
per annum, payable quarterly, tMrginning witli Jaiiunry. The October dividend being inosily 
absorbed by the State tax, tlie bntanee is ciirriuil ovtr to the January payment. 

Dosloii and AUmiii/. — A consolidation, share for share, of the Boston and Worcester (cap. 
95,000,000) and the'lVestern {cap. 88,725,100), Dec. I, 1867. The prices of the Boston and 
Albany stock in 1867 are only for the last month of the year. A cash bonus of 10 per cent 
was paid to tlie former stockholders in tlio Worcester, Feb. 1, 1868. Consolidated capital 
(S13,725,I0O) incn>assJ to SU.9'H 100~>Dne new share at par to every eleven old — May 
1 and Aug. l.lSeS; to $16.411,600 — one share to Un — Ang. 2, 1869, and to SI9,G5^,T0O — 
one share to Hve— half paid April 1,1870, and balance, Oct. I. The Co. has the ri^ht to fur- 
ther increase its capital to f i6,000,000. Annual rooBMng, second Weilnesda)' in Feb. 

Boaton and LoaMl. — Par value 8500, and probably the onlj railroad in the country with a 
pAr over SIOO. In its early days an eminently conservative corporation. Jan., 1867, an extra 
scrip dividend of 20 percent vus declared, payable Oct. 1, 1873, in slock or cash, at the option of 
the comfmny. This scrip represenu the amount of the bonds of 187.? previously converted into 
stock, and carries interest at the ratoof 3 percent, paid annually J.in. 1, The old certificates 
were called in, and ncv ones issued with Ihe scrip printed ou the hack. Stock created by the 
conversion of bonds since Jan. 1, 1867, is not entiiled to scrip. Hence the distinction, in the 
market, of " old " and " new " stock. In 1859, the 5 per ccot dividend was 3} rej^nlar, and ' 
1 J "extra," the receipts from " Ubputed accouiita." 

Bo'toa and Stiiiae. — Incorporated in 1833 as the Andovcr and Wiimin;;lon Railroad, and 
opened to Andovcr, Sept. 1, 1836. Extended to Dover, Sept. SI, 1S4I, and united with the 
Boaton and Maine Bailro.id in New Hampshire. The wliole line wua then called " The 
Boston and Maine Railroad," and opened through to Great Falls, July 24, 1843. The Boaton 
and Maine extension, from Wilminitton to Boston, was opened July 1, 1845. Tho average 
cost of the stock in 1809 was aliout 885; aomo being Bold by the company to stoek- 
holdera for 860. 875, and 8100. In 1869, the capital was increased from 81,155,700 to $4,550,- 
000, entitling each holderof ten shares to ono new one nt par. Annual meeting, third Wednes- 
day in Nov, 



making 
83,700,000. 

Bostoa and IVone^r. — The first train of passenger-cars which ever left Boston was on 
tho morning of April 7, 18-34, for Davis's Tavern in Newton, to which place the Boaton and 
Worcester Railroail was then openi'd. ond throughout in entire length to Worcester, July 3, 
1835. Orig, cap. 82,000,000. In 1846, a pi-oposition was mode to unite the Western and 
Worcester Rond', rating the slock of the former nt par, and iho latter at ISO This was de- 
clined by the Worcester. The roa is were eonsoliduteil as " The Boston and Albony," sharo 
for ahare. Doc. 1, 1867 ; and the Worcester sharohoiaors received, Feb, 1, 1868, a cash bonus 
of SIO per share on tlie 50.000 shares, 

'Boston, Concord, aitd Montreal Prfferred. — Interest dividends, in stock, were maile on the 
old shares up to 1855. and regular dividends on tho 6 p. c. pref,, until Nor., 1835, when lliej 
were passed. An issue of " new " stock was made in 1851, and 81 per share paid on it May, 
1855. All except the "preferred" bcc:imi3 worthless; and dividends were not resumed on that 
until Mav, 18G7. Annual ineoting, the " Mondoy before the last Tuesday in May," 

Camirii&je (Horse), — reused to "The Union Railway," at 9 per cent, for fifty years from 
IS5T. The dividenda on leased roads are subject loadeduction for Government tax, and in 
Massacbusettsfor State tax annually. These, in Oct., 1870, reduced the Cambridge from 81-50 
to 82.94 per share. 

Cape Cod. — A dividend of 2 per cent was paid January, 1849 ; SJ, January, 1853 ; 2 in 
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July; 2,Jannarj, 1854; 3 in Joly. ftnd 3 per cent in «(ot4, March, 1S55. Capita! J747,960, 
Id addition to tba capital in table, tlie Co. issued 1,150 shares at £75 (par 60) in 1870, to citi- 
zens of Eastham and Wellflect, the suine not to draw dividends uutil five 3'Cars after the exten- 
sion of the road was completed. — aboat Janiutrj, 1371. 

Chelsea (Horse). — Leased to (be Middlesex at S per cent, subject to deductions far laxea, 

Cheikire Preferred. — The old stock was preferred in 1852, by each holder of three sharea 
paying 8100, and receiving four new shares. A very few shares of the old stock sCill remain 
out, A targe amount of the earnings of this Co. has been absorbed in its " construction 
acconni," and occasional dividends paid. Semi-annual pnymenls arc expected to be regularly 
continued hereafter, 

Cincinnati, Sandusky, and ClevfJaad. — This Co, represents "The Mad River and Lake 
Eric " Railroad, after numerous changes in name. Dividends on ihe preferred slock are paid 
regularly. None on common atock. Annual meeting, third Wednesday in October. 

Concord. — In early years, this stock so hi the highest (1*5 percent) of any railroad in New 
England, and was never below par until 185S. The annual mtciini; is held the " Tuesday 
preceding the last Wednesday in May." . In 1870, n spirited contest for stock to control the 
annual meeting, carried the price to S90 per share (priTate sales), equal 10 1B0 per cent. 

Concord ana Porlimoulh. — Guaranleea lo pay 7 per cent for fifty years from 1862, by the 
Concord Railr6ad. 

ComiKlicHt River. — Semi-annual dividends of 4 per cent ouch were paid, from February, 
I8SII. to Au^., I8G0 inclusive, on the preferred stock; after that date, the prelerred became 
common stock by limitation. 

" "'*" ' and Paaaamptic Rioert. — The annual mee^ng is held " in the month of July," 
■. Tonp —' .--..,.•_.,..„,. _..j. ....... 



usually the latter part. Ten per cent en trn, in slack, paid March. 1364, and 10 March. 

Easlera. — First opened to Salem, Aug. 27, 1838, with a grand festival to stockh 

0|iened lo the public, Aug. S8, with six passenger- trains and 1,000 pas- 



Easltm in New Hampshire. — A distinct corporation, but leased to the Eastern in Mass., 
Feb. 18, 1840, for fl9 ywrs. The stockholders receive the same dividends as the Eastern, 
which are given in the table. In Jan., 1830, however, none was paid on the New Hampshire 
part, being before the lease. The annual meeting is held [be " first Tuesday after the second 
Monday in July," 

FaJiRi'iwr. — Consolidated with Ihe Old Colony. July, 1854, and called "Old Colony and 
Fall River Railroad," A stock dividend of S13^^ per share was paid Oct., 1854. 

FitcMaiy}. — Capital increased to S3,7SO,0OO in 1870, by sale at market rates, and to be 
carried to (4,000,000. 

Granite, llailway. — The second oldest railroad in the country. Located at the Quincy 
(Mass.) Granite Qiuarries, The dividend of 6 per cent (1864) was paid Jan. I, 1865; then 
July and Oct. In 1866. Jan, and April. In 1867, Jan- and Aug. In 1868, Jan. and Sept.; 
since, March and Sept. 

Hannibal and Si. Joseph. — First dividends, 5 per cent on preferred, and .IJ on common, 
Aug., 1870. Annual meeting, first Monday in Nov. Common stock S4, 151,700. Preterred 
85,086,300. 

Hartford and New Hacen. — Extra dividends, 5 per cent Feb.. 1851, Jan., 1853. and Jan,, 
1856. '57. Twenty percent in sWct Oct,. 1364, and 10 do. Aug. 19, 1868. Regular dividends 
April and Oct through 1800. Jan., 1861, 2^ per cent, and quarterly since. Consolidated 
with the New York and New Haren in 1S7D ; earnings to be divided 43 per cent to the former, 
and 57 per cent to (he latter. Capital inc. S3,000,000, of which 50 per cent is paid in, and 
dividends of SI .50 per share were paid on this quarterly since April, J,870. 

Hoiaaionic Preferred. — Dividends previous to 1856 were 4 per cent April and Oct. regu- 
larly from April, 1846 (tirst) to April, 1850. Then none Co 1862. In the (able, pavmeuts 
were irregular; 18S3,Aug.25; 1863, Sept. 7 and Dec. 26 ; 1864. April 15, Oct. 15;' 1866, 
Nov-1; 1867. May 25; 1868, Jan. 15; 1869, July I, and Jan. and July since. 

Lowell and LaiBrence. — Dividends annuel, previous 10 1856, Jan., 1 850, 5 per cent (or 1 ft 
months: 4percenliti 1851, '52, '53; 6 per cent, 1854; 4percent, 1855; see tables. 

Maiden and Mdrose (Horse). —This Co, originally leosetl the Middlesex, but failed in 1861, 
and the Middlesex took possession. Dividends, 31- per cent. Aug., 1859 ; 3^ end 3 in 1861. 

Maachester and Laaroice. — Leased (0 the Concord, Railroad, and earnings divided, 2-5th« 
to the former, and 3-5ihs to the Concord, in proportion lo ihecnpital.of.each. 

il/^n>pi^i*F(in (Horse). — The first street-railroad in Boston proper. Afterwards extended 
to Roxhury and elsewhere, 

Michigan Centmi — The Detroit and St. Joseph's Railroad was. originally chartered in 
1832. Capital 81,500,000. Work commenced in [837, under the auspices of the State of 
Michigan; and up to 1845 the road had been c^ned from Detroit to Ki|laQiazoo.ll43 railed), 
constructed with wooden rails, covered with flat bar-iron. 

In 1846, the legislature chartered the Michigan Central Railroad, and sold ibii 143 toiles, 
with the franchises of the company, to Bostoi). and New- York capualigts, for 82,000,0(10, pr 
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tthant SI4,000 per mile. This cocnpanj camo into possession Sept. 33, IS16, and immeilialstj 
dulGrminnil to cxtenil the road to Cltii:a|>o. Alihoasii liicnted in Mieiiii^n, tite road is man- 
B^ail principiiHy liy Boston men, with the tronsaref's offiffo hei'e, iinil is praflically n New- 
Enjflanil corporation. Tho diificiand in 1B52 was 10 per tent slarjc. 4 cash, pnid annnalJy pre- 
Tiou* to 1855. Six por cent extra in stock, Jalv, 1865, and 10 per cent, Jan. 1, 1869. Tho 
iluiit in t)il>le indndea S1,S50,000 of " Air Line bondi. 

Middlesex (Horse). — Boston to Chartestown with l>mnchcs. Dividends Jan., July up to 
IB6t: April and Oct. since. In addition to the StOO.OOO liin.led debt, llie Cu. has assumed 
Iha 880,000 Maiden and Melroso liondJ. In both cases, tho sinking fund* will pnj the b .nds. 
at maturity. 

Nashua aad Laiaell. — Orig. capital 8250,000. Inc. to 8600,000 previous lo 1856, and to 
$720,000 by a 20 per cent frtDcJ dividend Aug. 1,1857. An e.tlra dividend of i percent, Nov., 
1B4S. and 2 per cent, Nov., 1844. 

Neu) Bedford and Taunton. —Oris- cap. 8400,000. Inc. to 8500,000 Oct., 1853 by 25 per 
cent stock dividend. 

Nan-York Centred, — Formed in 1853 by " consolidation " of all the rosda from Albany (o 
Buffalo. An e.ttra dividend of eight-/ percent in itook certificate, paid Dee. 21, 1868, and 4 
percent cash on that, Feb., 1SS9. United ivitb tho Hudson Kivcr Railroad, Out. 1, 1869 " for 
five hundred years," under tho name of " The NiW-York Central and Hudson Hivor." At 
this time, a farther tlock dividend of 27 per cent was made on ihe Central, ineludlng both the 
capitti and the previous issue of "ccriificaici " roakinga total of nearly 128 per cent on tho 
stock as it stood in 1868 (328,795,000). Til? Hudson Rioer also received 9a per cent extra 
onilsS16,030.800capital; thus stvellin^ the combined capital to $90,000,000 — " watei'cil " 
more than 100 per cent. 

NeieYork aiid Nea> BaBea. — Tho Norwalk accident in 1853 caused a stf^pa^e of divi- 
dends ; and i)y the Schuyler frauds, in 1854, iho company was rohbrd of 82.000,000 stock. The 
shares fell flTim 128 to 105 in consenoence of the accident, and to 25 in 1855, the result of 
Ihe " over-issue." After extended laivsuits, the courts decided the stock ^ood agninst the 
company, who redeemed il in March. 1866, at actual cost to the holders, with twelve years' 
interest at 7 per cent, and dama:^, if any, added. 

Dividends were not resumed r^ularly until 1861. The 3 per cent in 1857 was declared 
in Feb., but payment delayed until Oct. by an injunction. Tlion 3 per cent Aug., 1859, and 
April and Aug , 1361. in 18G2, '63, '64, quarterly, Feb., &c. Since, Jan. and July, except 
1866,5 percent. May IB. 

Noi-thera (N.H.) — A dividend of Si in June, 1854, was "passed to the credit" of share- 
holders, bat not paid until June, 1856, and is omitted fiom the table in 1854 ; June, 1SG4, 
a per cent regular, 8 extra. June, 1866, 3 regular, 4 extra. 

Nonoichaad Worcealei: — Leased to the Boston, Hanford, and Erie in 1869, at 10 per 

Oijdeii^urij and Lake Cliamplaia. — This Co. was organised on the debts of " The North- 
ern Railroad in New York " (called " l>(;denshurg"). The tirst mortgage 7 per cent bonds 
were converted into the 8 per cent preferred stock, and the second mortgaaei into common 
stock. The Ogdcnsbnrg and Lake Champiain has issued 8500,001) of 6 per cent bonds, doe 
1878-9. In Jane, 1 870, the roati was leased to the Vermont Central and Vermont and Canuda 
Riiilroads lor twenty years ; lo pay interest on equipment b')nds. dividend on preferred siock, 
and 6 per cent for three years, 7 per cent for three years, and 8 per centfor fonrteen years on 
common stock. The lower conncctinjj roads are authorized to reserve and pay over to the 
Boston and Lowell Railroad tro.isurer a sufBcient sum to pay the above rates; anil the treas- 
urer of the Ogdensburg and Lake Charaplain is to draw monthly for the same. Tlie Oj;- 
densburg and Lake Champiain. having a surplus, paid 3^ per cent as the first and second divi- 
dends under the lease (July, 1370, Jan., 1871), and will undoubtedly make tlie first three years 
equal to 7 percent. Annual meetingin June, usnally the first Tuesday. 

Old Cohai/ and JVcw/wrt. — The " Old Colony" was united July, 1853, with the " Fall 
River" Railroad, t(iving a consolidated capital of 83,013,000. In Oct.. 1354, a Moct dividend 
of S22^J^, per share was paid in consolidated stock. Extended to Newport, R.I., in 1853. 
Jan., 1864, an extra dividend of 40 per cent in stock. Annnal raeetins 4ih Tuesdav in Nov. 

PMIadelpkia, IVilmia^toa. and Batlliaore. — DWiiiendi. April and Oct., up to Oct., 1865; 
then changed to Jan. arid Jul v, passing Jan., 1866. Paid 9 percent extra Aug, 1863, and 
10 par cent Oct. 1, 1864, botli in slock. 

Plttsjield and North Adaim. — Leased to the Western Railroad (now Boston and Albany) 
at 6 per cent, for 30 years from Jan., 1846, and 5 per cent forever thereafter, or the piirchase 
of the stock at par. When the floosac Tunnel is finished, the Troy and Greenfield Railroad 
is obliged by its charier to take the road off the hands of the Boston and Albany Railroad at 
cost (8450,000), if the latter so elects. 

Portland, Saeo, and Portsinoalk. — Leased perpclurtlly to the Eastern, and Boston and 
Maine, April, 1847, at 6 per cent, with a penalty of 8200,000 on eacli party for a fircach of 
contract. June, 1863, and alter, the dividends were demanded in gold, and finally compro- 
mised by paying gold, June, 1869 and since, with 12 percent extra in currency (paid March 23, 
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ISTO), la make (heeix yeitrs' back ilividen'ls equal (i> 8 per cent. Jul; 20, 1870, the Port- 
land. Snco, and Porlsmoulli gave ihi; reqiiire'l aix inunih!!' notice (o Hniiiil the Icaao. 

Pivoideace and Wonxate-; — An intei'eal dividend of per cent in slock jiaid March, 1848. 

Reading, so calltid. — Proper narne " Philadelphia and Keoding." Extra dividends ia 
etock, 3an., 1848, 19 percent ; Jan., 1853, 8 percent ; Feb., IB96, 3 per ccnl; Jul]', 1S5A. 4 per 
cent. On the preferred, 4 percent, Jan. and July, I8S6,'57 ; 3 percent, Jan.. 1858; 1S59, '60, 
'61, seven per cent In common slock scrip, paid Dec. 31, 1862. Jan., 1863, '63, seven per 
cent; July, 1863,3^; Jiin., 1864, 3^; all cash. Jan., 1865, 15 stock. Since, ivne as i>n 
common slock in talile. Preferred capital SI,55t,noo. 

Riittand. — This is n re^)rganization of " The Rutland and Burlinglon," The preferred 
stock repi-eaenia iheOrst morta,'^^ <vitli ovsrdoa interest; a SI ,000 bond tcivin;; 34 shares 
(par too) Rutland prererreil within a fen- dollars. Tite common stock (3,600,000) represents 
the second morlgaj^ bundd and bach interest. 

Soaih Boslon (Horse). — Originally the "Broadway." Name chnnjjed June, 1868, liy 
act of the legislature. Dividcn.ts quarterly, Jan., &a. Annual meeting, " Monday ne.'il I'ol- 
lowint; Dec. 2S." 

Smirt Shore. — Leased to tho Old Colony at 6 per cent from April, 1849, to April, 1854. 
Bnn by the company from thence to 1869, when llie Old Colony purchased a majority of the 
Slock, and now have control. Dividends of 3 per cent were paid Oct., 1851, April, 1852, and 
Jan., 1863. 

S/ockbridfie and Pittsjield. — Capital S44S,700, Leased to the Housatonic Bailroad at 7 
per cent on cost. 

Sto»s Brook. — Leased to (he Nashua and Lowell Railroad. Cap. $267,300, Dividends 
6 pur cent. 

SlO'iinfitim, so called, — Proper name New York, Providence, and Boslon. Dividends 
gtaid in Nov. previous to 1339 ; then Jan. and Julv, except 1864, '65. quarterly. 

Union ( Horse) — This Co. was organiiud to equip and rnn the Cambridge Road, wliich it 
leases at 9 percent per annuin. The lirst dividend in table was for 18 months, paid July, 
IS57 : then Jan. and Nov., 1858 ; Nov., 1859 ; Dec., I860, "61, '63, '6-1 ; Jan. 1867, '68 ; July 
and Nov., 1870 ; makine in all 97 per cent for fittecn years. 

Wcnn AHV/fc- — This company, in connection with "The Central Pacific," forms the 
ureal line from Omaha to San Francisco. Capilal stock authorised, $100,000,000. Amount 
issued S36, 745 ,000. First niortij^;^ 6 percent gold bonds, 927,337,700. Land grant T's, 
S8,CI8,0OO. Income 10 per cents, »I0,000,000. The United Slates loaned this company an ' 
amount of "isarrency sixes" equal to its first mortg^tge bonds, and for security holds a second 
mortgage. 

VermOHt and Canada. — Leased to the Forraonl Central Railroad for 50 years from 1850, 
at 8 per cent. Failing to pay interest Doc., 1854, the company took posses-iion of the Ver- 
mont Central according to the terms of (he lease. No dividends from June, 1854 to 1861 
(4 per cent paid in Aug.) An extra of 844.80 per share in stock was paid March, 1864, in ■ 
full for back dividends. Annual meeting not hxei ; usually the third Thursday in Oct. 

Western Railroad. — Opened to Sprinftlield, Oct. 1, 1839, and to Albany, Dec 21, 1841. 
Has one Krnia 83 feet to (he mile, fbr about ll miles ; one of 79 feet, for four miles ; dve of 
79 feet, for two miles; and one of 74 feel for^ miles; averaging a grade of from 60 to 83 feel 
per mile for mora than eighteen miles. At Washington, near the State line, the road-bed is 
1 .4ri6 feet nbove (he level of the depot in Beacli Street, Boston. A single mile of the moun- 
tain section cost $220,000. 

An extra dividend of 30 percent insfoci, July, 1867. Consolidated with the " Worcesler," 
us the " Boston and Albanv," Dec. 1, 1867. 

\Voi-ee»ier and Nashua Preferred. —The old stock was "preferred "in 1852, by each holder 
of 5 shares payinf; SlOO, and receiving 6 new shares. 

In this connection, it may be well to place on record the fact that the New-Jersey legisla- 
ture of 1814, '15 charlered the " New-.Ier8ey Rulroad " company ; but these " visionary " 
men were nearly twenty years ahead of the times, and the charter "became a dead letter. 
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UNITED STATES AND STATE SECURITIEa 



DuROia Gen. Jackson'a admioistration, — 1829 to 1837, — the public debt wb« 
extingaished, and a surplus of $40-000,000 accumulated io the Treasury, which was 
disbursed among the States; furnishing, as was said, the only instance of a govern- 
ment distributing money among its citizens out of its overflotving cofiers. 

Terms of tqk Surplus Distribution. — In one or two cases, tlie States de- 
clined to take their portion upon the Government terras, which were, that all over 
$5,000,000 in the Treasury, Jan. 1, 1837, should be deposited with the several States 
pro rofOj-^in proportion to their respective representation in Congress, — provided 
they should authorize their Treasurers to receive it, and agree to repay the amount if 
called for. In case any State refused to receive its propOTtion, the same was to be 
divided among the others as above. This $40,000,000, apportioned among the States, 
was differently disposed of. Massachusetts, whose share was $1,784,331, distributed 
it among the towns, and these towns resorted to various methods to give each citizen 
h'B portion. In one case, a cash distribution was made pro rata, based upon taxation. 
The total to be distributed was 837,468,859, payable in quarterly instalments, Janu- 
ary, April, July, and October 1, 1837. TTie last instalment was never paid, however, 
as the wants of the Government rendered it impolitic. None cf the money has yet 
been recalled, and probably never will be ; though, according to the law authorizing 
the distribution, tbe Government probably has the right so to do. 

GovERNMEXT LOANS. — In 1813, the United-States Government borrowed $16,- 
eO0,0OO, 6 per cCnt scrip, twelve years to *un, at 88 per cent. In 1842, a 20-year 
6 per cent loan, of $8,000,000, was issuei at par. In 1847, another of $18,000,000, 
8 per cent, at ^ (o 2 per cent advance, $7,000,000 being awarded to Boston capital- 
ists. In 1848, $16,000,000, at 3.02 per cent lowest, to 3.55 highest, Messrs. Corcoran 
& Biggs of Washington City taking $14,000,000, at the Ibrmer rate. These last two 
SO-year loans were on account of the Mexican War; and that of 1848 being just after 
peace, a higher premium was obtained. Other 10-year 6 percent loans were made in 
1843 and 1846, but not to a lai^e amount; also one of $5,000,000, 15-year 5 per 
cent, in 1850, called " Teias Indemnity." United States 6 per cents had previously 
Bold below par, as the tables of prices wiU ehow ; but they remained there a short 
time only, rapidly rising to 20 per cent advance, and afterwards reached 124. Al- 
though thesc'ln^ figlure a rendered (he investment a very poor one so far as profit was 
concerned, Goveknment SEcritiTiES never lacked purchasers, and always main- 
tained a popularity beyond that of any other class of security nliich the market 
afibrded. This element had much to do with sustaining the Government credit 
through the trying times of the Eebellion. 

Redemption op Public Debt. — Within a few years after these heavy loans 
were issued, money began to accumulate laigely in the Treasury, and the policy was 
adopted of the Government buying its own loans at a premium. Up to July 1, 1853, 
the redemption was effected by purchasing in the market at the current price; but 
tiiis mode was abandoned; and July 30, 1853, a public offer was made to redeem at the 
Treasury, between that time and Dec. 1, $5,000,000 of the loans due 1867 and 1868, 
at 21 per cent premium, and Aug. 22, another offer was made for $2,000,000 of the 
1856 and 1862 loans, at 8J and 16 per cent premium, with interest from July 1. 
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These offers were renewed from lime 
the debt was materially reduced as follows 

Total debt prior to 1852 . 
Redeemed previous to July 1, 1852 

Debt July 1, 1852 
Redeemed July 1, 1852, to July 1, 1853 

Debt July 1, 185 
Redeemed July 1, 1853, to July 1, 1851 

Debt July 1, 1S54 
Redeemed July I, 1854, to July 1, 1855 

Debt July 1, 1855 
Redeemed July 1, 1855, to July 1, 

Debt July 1, 1856 
Redeemed July 1, 1856, to July 1, 1857 

Debt July 1, 18S 
Redeemed July 1, 1857, to Oct. 1, 1857 

Total redemplioi 
Balance of debt Oi^t. 1, It 



It different rates of premium, and 



In addition to the payment of oi 
premium on the same, thus preaentii 



redeeming its obiigattons before n 
averaging from 12 to 15 per i.'ent c 



$6,396,729.56 
5,060,458.49 

20,098,422.73 
6,658',574.40 
7,846,068.85 
8,677,175.90 
3,895,232.39 



853,632,662.32 



$78,797,816.83 
72,401,087.27 
67,340,628.78 
47,242,206.05 

. 40,583,631.05 
32,737,562.80 
29,060,386.90 

$25,165,154.51 



O0,00a principal, 88,000,000 was paid as 
^ tlie only instance on record of a government 
it a bonus of 21 p«r cent on a portion, and 
1 the whole. In 1354, the Government also dis- 
bursed $7,000,000 towards the $10,000,000 to be paid Mexiao on Hccouot of territory 
ceded by the "Gadsden Treaty," so called. 

Increase and Decrease of Pvhlk Debt. — After the panic of 1857, the debt began 
to increase ^ain, witb the following results: — 



Balance of debt Oct. 1, 1857 .... 
Debt increased in 1857, by one-year Treasury-Notes 
Debt increased Aug., 1858, and Jan., 1859 (5's of 1874) 
Debt increased latter part of 1860 (5'b of 1871) . 



$25,165,154.51 
20,000,000.00 
20,000,000.00 
' 7,022,000.00 



$72,187,154.51 



Debt increased during the Rebellion to (Sept. 1, 1865) . . . 82,757,689,571.43 
Reduced Sept. 1, 1865, to Sept 1, 1866, . $162,051,403.21 

Debt Sept. 1, 1866 . . . 2,595,638,168.22 

Reduced Sept. 1, 18G6, to March 1,1867 . 64,874,278.43 

Debt March 1, 1867 . . . 2,530,763,889.80 

Reduced March 1, 1867, to March 1, 1869, 5,300,629.79 

Debt March 1,1869 . . . 2,525,463,260.01 

Eeduced March 1, 1869, lo March 1, 1870, 87,134,782.84 

Debt March 1, 1870 ... .2,438,328,477.17 

Reduced March 1, 1870, to Jan. 1, 1871 . 106,260,683.42 



Total reduction . 
Amount of debt Jan. 1, 1871 



$425,621,777.68 



Flactuationi in the PuUk Debt. ~^In this c 
Government indebtedness at various important periods i 
tionary War; — 



$2,332,067,793.75 



■e present the amount of 
:e the close of the Revolu- 
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1789. Debt after Revolulioaary War. . . . S75,4C3,i76,32 

1804. Debt increased to 86,427,120.88 

1812. Reduced before second warto .... 45,209,737.90 

1816. Debt after War of 1812 127,334,933.74 

1835. Debt all paid off. 

1852. Debt after Mexican War 78,797,816.83 

1867. Reduced in five years to . . ... . 25,165,154.51 

1861. Increased by deficient revenue, to . . , 72,187,154,51 

1865. Debt after War of Rebellion (Sept. 1, 186fi) , 2,Jfi7,689,571.43 

1870. Reduced up lo Dec. 1, 1870, to. . . . 2,334,308,494.65 

Tbe iatter paft of 18G0, the wants of lie Government became pressing, arid pro- 
posals for a new loan were received Oct. 22. (This was at 5 per cent, ten years to 
run, and redeemed the latter part of 1870, in gold at 110 to 112.) The bids ranged 
from par to 101, only small sums over lOOJ, and mostly at par. Tlie Merchants* Bank 
. of Boston took $300,000 at 100 lo lOOJ, and the Provident Institution for Savings, 
S200,000 at lOOf The 5 per cents of 1374, fifteen years to run, had been issued in 
August, 1868 ($10,000,000), at 104^ to 107.03, and Jan., 1859, a like sum at an aver- 
age of 102 1. 

Proposals for $5,000,000 one-year Treasury-notes were received Dec. 28, 1860, the 
bids being on the rate of interest. Only $2,500,000 were bid for, at 6 to 36 percent per 
annum, and $2,000,000 awai'ded, mostly at 12 per cent; all higher-rales being refused. 
The Bank of Commerce ol' New York took $1,500,000, for itself and others, at 12 per 
cent. Feb. 23, 1861, proposals were received for $8,000,000, twenty-year bonds (6's 
of 1881), which were awarded at an average of 90.15. [This was the lowest at which 
any bonds were issued by proposals, though they afterwards fell to 83 in the public 
market. In July, 1864, $42,000,000, 6's ol' 1881, were awai-ded at 104, the Second 
National Bank of Boston taking $4,250,000, being the second lai^st bidder.] Shortly 
following this, $35,364,450 Treasury-notes, about one-third for " sixty days," and bal- 
ance two years, were issued at 6 per cent interest. In the Summer of 1861, loans 
came "thick and fast" to rneet the war espensee. More 6's of 1881 were issued 
($103,700,000), with $139,315,350 gold Seven-Thirties, and $60,000,000 of Demand 
Botes, payable in gold. The Seven-Thirties were three years to run, and eventually 
converted into 6's of 1881. Then came lie suspension of specie payments, Dec. 30, 
18G1, and the great $500,000,000 Five-Twenty loan in 1862-3, which was subscribed 
for at par throughout the country, in sums from $50 upwards. Other loans followed, 
until the ^regate debt reached the large figures noted on -previous page. That the 
people ever had confidence in their Government is shown by the very large propor- 
tion of small subscriptions. Of the entire coupon loans, it is said that there were 
issued of $50 pieces, 819,037; of lOO'i, 730,066; of 500's, 463,819; and of $1,000 
pieces, 927,605. 

State Loans. — Of the New-England States, only Massachusetts, Maine, and 
Vermont had any public debt previous to 1860, and that of the latter two was very 
small. The war of the Rebellion caused a rapid accumulation of State indebtedness, 
and, although being steailily reduced in most instances, the aggregate in the six New- 
England States is still large. The debt of JItiassachusetts in December, 1870, was 
$28,000,000, a very considerable portion of which was the burthen of the Rebellion. 
The financial condition of Massachusetts is sound ; for, although her indebtedness ia 
large, the several Sinking Funds are ample to meet all of it at or before maturity. 
The credit of Massachusetts has always stood high, and in 1849 Massachusetts 5 per 
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cent sterling bond? reathed lOD in LontJon. /he lowest price ever touched at home 
was SiJ, in Dcccnilicr, 1842. when the Western fiailroad sold £100,000 (called $480,- 
000) at auction. Tliis was a period of great depression in State secnrilies, owing to 
the non-payment of interest by some, caused by the financial erobarrassments of that 
period, and the fear of repudiation. The only lepudiating State in the Union, how- 
ever, was MiasissiPPi, a disgrace to the Confederacy, as she persisted in refusing to 
acknowledge her indebtedness, when able to liquidate it. A large portion of this 
same repudiated debt was isstied to its unsuspecting rielims at thirteen per cent pre- 
miuiH, all of which went into the coffers of her treasury. It should be stated, how- 
erer, in justice to her citizens, that they subsequently voted in faror of paying ihe 
debt, but wore oterruled by the courts. 

GjtEAT Advance in State Stocks. — The rise in Stale securities from 1842 
to 1844 was exceedingly lai^e. Ohio 6's rapidly advanced from 48J to 102J; Illinois 
6's, 14J to 45 ; Indiana 5'b, 15 to 4SJ, and so with others. Pennsylvania 5's and Ma- 
■ ryland G's, which had been down to 40, and below 50, respeclivcly, rose in one year to 
68 and 73 I In 1853, Pennsylvania 5's sold at 37J cx-dividcnd, equal to par, and 
Indiana 5"s at 101^, March, 1854. The same Illinois bonds which fell to 144 in 1842 ' 
touched par for the first time in their history (after being issued) about July 1, 1855, 
" a cheering fact for every sucker," as said a Western paper. 

Our Securities Abroad. — Before the Rebellion, United-States 6 per cents 
were as high as lODJ, and 5 per cents 05, in the London market, for dollar bonds. In 
1804, the Five-Tnenties of 1862 sold down to SSJ per cent. Therefore $387.60 in 
gold would at one time buy a $1,000 G-per-eent bond, interest and principal in gold, 
and the former always promptly paid, as well as all matured principal. Fortunate 
holders thus realized 15 per cent on the money invested, besides an enormous profit 
on the rise in market-value, the same bonds selling at 92 per cent in December, 1870. 
Large fortunes have thus been realized by purchasers abroad; especially on the Conti- 
nent, where the bulk of transactions were effected in the darkest days of our Rebel- 

Maa-sachwelts never failing to pay principal and interest in coin, her bonds have 
always been in favor abroad, commanding higher prices than those of any other State 
in the Union. In 1855, iho 5 per cent sterlings were up to 105 ; in 1860, 100 to 104; 
18(51,85 to 103. Prices naturally fell ofi' on the outbreak of the Hebellion, and during 
its conlinuanvc, in sympathy with those at home, which, if seemingly satisfactory in a 
depreciated cuiTency, were bolow those obtained before the war, comparing the values 
of the gold and depreciated medium of circulation; as a reference to the tables will 
show. In October, 1805, £424,000 5 per cents were placed in London at 75 per cent, 
with a sinking fund of 3 per cent ; realizing, with exchange, above par, gold averaging 
145. 

Boston CUy Bonds, always specie-paying, also commanded good prices abroad, and 
have been liigber than those of any other city in the Union at the same rate of inter- 
est ; and in 1855 the 4J per cent sterlings were quoted as high as 102. In sympathy 
with the general fall in sound American securities, lower prices ruled during the Re- 
bellion, but still satisfactory under the circumstances. The city treasurer succeeded 
in placing a loan of £800,000 5 per cent sterlings in the London market at 87, which, 
wili exchange, would be ci[uivalent to about 9G, with gold avenging 114. 

The loans of the disloyal and border States, as a matter of course, fell to low fig- 
ures in Europe, when the war of Rebellion had fairly set in, and many were after- 
wards lost sight of. Vii^nia 6 per cents dropped speedily from 89 to 2G ; Tennessee, 
82 to 34; South Carolina, 88 to 45 ; Alabama 5 per cents, 75 to 42; tllaryland, 97 to 
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CO ; Kentucky 6*a, 96 to 60. Even loya! States, like Ohio, Pennsylvania, and others, 
Buffered greatlf in their credit abroad by discontinuing payment of interest in specie- 
Pennsylvania 5 per cents fell from 83 to 63, and other loans to 60. AH have since 
materially improved, especially (he bonds of the reconstructed States, -which at one 
time were merely nominal in value. 

The Conlederate Loan had a someirhat brilliant start and sbort'lived career. 
Issued in 1863 at 30 per cent, it rose to 105 that year, and felt to 7 per cent in I8G5. 
The amount was £3,000,000 sterling, 7 per cent interest, payable in 20 years, or re- 
deemable prior thereto in cotton at 6d. per pound. At last accounts, it was selling at 
a trifling sum, finding purchasers in relic-dealers and others desirous of a ftSOO or 
S1,000 souvenir of the Great Conflict. 

The Confederate currency at home, in 1861, was 20 per cent below gold; then it 
fell to fiO per cent; and in December, 1862, it took S300 in paper to buy $100 gold. 
From this it rapidly depreciated, until finally falling to 6,000 for one, " the last meae- 
ut« of its value," said Mr. Pollard. 
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RAILROAD BONDS. 
Ilifjitesf and Lou-/-st PnVes — 1849 to 1855. 
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I mlol.i soUtnj bonds la IhcBwtMn market U (0 ctioi^o tho purchnser wli 
^Iiaaaecruo^Blncclhu pnyrnvntoriholneCcoiipon. butliNswVoj;kltl3 
■fcotvaluc. When latcruat la not piiil. the ai>l[er roulns the fiml coupon 
:Bt oocraing nllorwarda ia iDdnded in Iho price of <Jie bond nntll aU arreai 



0, iind]«ov., 1801. on tba Is 



nolntereet waa over paldDntJio Sd mortsasc- 'Cho Intcreat on Ondenabotj l«t loorlsaga 
waaaaerwBrdsalliKildiaDdthabDnda.ntinatnrftrinlBaOiOitcDdpdfiir ten yoara. At ths 
end of that time, all vera paid which hud ntd preiiougl; been ennvertcd Into Osdonabnrg & 



vera nald which hud nat, preiiougl; been ennvertcd Into Osdonabi 

LakeCluimplolnlirell]tred Block. The 2d mortgaga ncrsr reanmcd Intcreat, andircrc t 

■uilly conrcrtdd Ijto oammon amok at thcli fiico value. Tho Vcimont Contml Ist mortgage 



antyyoora from June 1 



glvlngfillFpereontnddltlunal Inncwbonda. The Mmortsngo vera sleocxt«ndedt«aiity-flYe 
fears, and two coDpanspnldaflerwardalnacilp; but nothing ilnca Dee. 1, 1307. Butlandft 
IJurlluBton IslmopfeagB wore, in ]8ro, converted Into " Rutland " preferred slock, wiih ar- 

,■* ,.. . ?.? __,_■__ nearly two sharca for every HOO of bonda, and the 2d morl. 

«k. The Uoston, Hnrtforcl. & Erin passed on the old bonda, 
■ere converted i;ilo tho "Burdoll" bonds, on which the fiint 



.mopfaagB' 

rears of Interest added, n 

ES 



K.ULBOAD COKDS. 



Tho above llet of rnDroad bondi shows the limited number tbnt existed flncen years ago, 
and ihe great Incrcaao since will be ecen, partially, by rcfbrcnoa to pageBfi, The year 1B7U, 
however, added largely to the number cxlttlng previously; and new ontcrptiat^ are constiuit' 
ivheln'rprnjecti^dlyiall parla of Uio country,— tow, eomparollTely. In Wow England, while 
at tho West and South n pcrtoct mania ezlats fbr Dow railroad llnea nnd the oitenslon of old 
ones. These project*. a« a matter otcourae. all need fundi ; and Boiton has been pretty well 
supplied with a (Trent variety of securities ut templing mtcs of Interest. Solai^ have been 

not b^ng pushed aU^etbcr beyond the growth of the country, and that eventually (hero 
may be a redaction. 

When the cnrmer edition of tills work nos nDblisbed. January. 1898, some of thcKew-Eng- 
lond ruads were In a crippled condition, and tlieir bcnile tali to very low Hgurce shortly after, 
as ^ren in Ike (able, paitc SS. Tho re-organlrntion of most of Iheto roads has brought up 
their secnrltles, an that those who '■ lield on " did not mako a very bad Invcetmenl. 
The Ibllowlng was wrltien In ISU, whea the aspect uf td&lrt wu not oTueheerltig nature :— 
"niiot lias been retnarfced In rrimni to ralliMd stock (see |i«iie41} applies with still $icotfrf)uve 
to moat of the homls; ibritae bunilhoidcra am the rent Bto:!kfa<ildcrs lUI tiielr I'lalms am satisncd. 
1 lisy hold llic yoJnganil gniwlntl ruads, passinifUiroaBh jirodnctlve •rcllaiis or country. Willi valn- 
-'»'-'""""**lciii»,fttonohairorlMrd or what they cqnuriicecon«nieally built ler a' d ^^••'••'^'i 



_„^__-. be hlfiiily sntlafactoiT : and wa ufiine that llie d^ la not a 
: as much a matter or Burniise tnat 4beycTrrfl'Uto tbeaDotMlons: 
iw is tJiat the honda nfUic wcolUiv 8IUe of OhlonoaM nif u I'inv I'oa 
HtlbCBeorindlamiiuid l]IlnoialbUtotbepmaneeurl^andl4ipi'rc 
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■ MISCELLANEOUS AND COPPER-MINING COMPANIES. 

liii/haat and Lowest Prieen/nr eight years, — 18G2 lo 1870. 
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f-ollt, which. If continued, wll 
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irganlzed In the Lake Superior mlnlntf-region- But, a 
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the greatest dllllcuTly that 



aHesamenls were collecUd, dock being sold ftir non-paymcnl in aouie Instance!; the owni^rs Tint 
even dreaming of the great fotore vnliie of their properly. So of the "Calumet" and "Hecln." The 
former wan set oil a> a dividend from Ihe Hnrlbert Land Co., and for some Uma It had a merely nominal 



I'l off to It! Btockholderi 



>a on the " Pittsburg " Copper-Mlnlne Company were an many dollars per share on fl, 
la to Aug.,.18SS; since, on 20,000 shares. In nddlllon 10 cash dividends, the "North Cll 
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nersftarfl of ihcne throe compn- 
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niea has been as high as ISO. and only small asse'sments had Iheii been levied. The " Mlnrei 
1307 (br tITS per share of 20,000 shares, or «3,530,000. Since then, 813.60 per share has bvi 
and the stock Is valuelesi. 
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NOTES TO MISCELLANEOUS COMPANIES. 

Amerimn Melded Cotlor. — Paid monthly dividends of SI per sh., Dec. 31, 1864, to Aug. 
31, 1865. inclusive; then 4 pr. ct. monllity to June 30, IS66 ; 9 pr. ct. Oct. 10th, and eix quar- 
ledy dividends of 6 pr. cL to April 20, 1868. Fassed to July, 1870, S2, and Dec. 31, S4, 
making a toul of exactly ClOO per share. 

American Jilioe Tip. — Dividends qunrtcrly Jon., &e., and all 2j pr. ct. since 1865, except 
2 April, 1868. Paid 2 pr. ct. extra Fell., I6T0, and 2 pr. ct. Dec. lb. 

American Watch Faclon/, — Estnbliahed in 1854, at Waitham. Not proving a pecuniary 
success, it passed into tlio hanJ4 of the present company in 18.^8. Its prosperity dales 
from tlie outbreak of the Rebellion, when soldiers' watches wcra in great demand; and 
its stock, of ClOO par value, rose as high as S400. Its capilal, then S3UO,000, has been in- 
creased, from time to time, to Sl,250,000, and the stuck seldom findEt its way to the pub^le 
market. Its value the last five years has ranged fiDin 131 to 175 per cent, and in Dec., 
1870, was about 185 offered to 200 asked. 750 hands arc employed, about one-third being 
females. Number of wntehes made ner day, 325. Whole number niaile, abont 600,000. This 
enterprise, a credit to American industry, has achieved a world-wide reputation. 

Ihslon Exchange- — Since 1856, payments quarterly, Jan., &o. 

DfMon SiBjar'ReJiiurii. — 'BavX 50 pr. ct. eilra in stock, Nov., 1864, increasing capital 
from eSOO.OOO to S7 50,000. 

Boston Theatre. — 'i'bf! old stock (par 1.000) was all sunk, and ii new company organized 
on its debts. The quotation or450 in IS58 was for new stock, par 500, 

Bosion Water-Power. — In 1856, 25,000 shares were issued, at SIO, making 40,000 shares; 
and in ISG6, 25,000 shares mure, at S20, or 65,lJ0O in all. Since reduced to 51,500, by can- 
celling shares received in part pavment for land sold. 

CW(ii(erai£ffljfl. — Formerly the "Pawners' Bank." 

Easl-Boatoa Land. — Paid $2 ]ier share cash, April. 1870, the only dividend since 1S94, 
— then $10 per share in land. S2 per share was assessed, June 1 , 1866. 

Essex Laid and Waler-Poioer — Original capital, $1,500,000; reduced to $1,084,200, hy 
cancelling 4,193 shares in 1858, and to 1,000,000 in 1861 by cancelling 842 shares, Re- 
tui'ned 20 pr. cL of capital, April, 1869, reducing par from 100 to 80, and capital $1,000,000 
to $800,000, 

GiUierton Coal. — First dividend, Aug., 1864, then Dec. and Jan. and April, 1865; since, 
Feb, and Aug. 

Goodyear Dental Vulcaaile. — Dividends in 1868, Jan., April, July; since, April and Oct. 

itcKai) Seieinii-Machini'. — First dividend, Aug.. 1866; then Oct., and since quarterly, 
Jan., &c. Also four tcrip dividends, amounting to $81,786, 

Mo'mt Plraaant Coal. — Dividends in 1864, paid Aug,, Sept., Oct., Dec; 1869, March, 
June, Nov., Dec. ; 1866, April, July, Oct; 1867, July, Oct. ; 1868, Jan., April, Sept.; 1869, 
Jan., and none since. 

Musie Hall. — Paid its first dividend of 6 pr. ct., Joly, 1870. 

Roaring-Brook Cool. — Dividends pr. ct. In 1865. paid Nov.; 1866, Jan., April, July, Get, ; 
1867, Jan., June, July, Oct. ; 1868, Jan,, April, Sefit. ; 1869, Jan., and none since. 

Siico Water-Poiver. — I'aid 8100 per share of capital, July 1, 1867, and afterwards merged 
into the Saco Water-Power Machine-Shop. 

Sh/at Mountain Coal. — Set off from the Franklin Coal Co., at $35 per share, April, 1864. 
First dividend in Sept. of that year; then Dec. and March following, and Jan., 1866, 1869, 



GAS-LIGHT COMPANIES. 

The following companies nro omitted from the dividend tables, the treasurers having de- 
clined to furnish the required information : Charlcsliiwn Gas-Light, Dorchester, Fall Hiver, 
Fitchburg, Newburyport, Newton & Watertown, Salem, Sprini;fiold, Taunton, and Wor- 

Boston. — The first company organized in Boston for the manufacture of uas was the 
" City Gas Co.," a joint-stock concern, formed Aug. 15. 1833, and located on Shenfe Lane, 
now Avery Street. This was the second company in the United States. The Ursc was in 
Baltimore, 1816. In 1823, the '■ Boston Gas-Light Company" was incorporated. Both 
these companies ^led, the stockholders of the latter receiving $3.30 each, in 1824, as the 
proceeds of the property sold at auction ! 
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100 Notea on the Boston Slock Market. 

Id I82n. the )'resenc works vrere commenced, b; parties who had rmrchnscd the charter 
and properly of ihe old cuiicurn ; and in IBSn the companv \v»a established on a Hiin tKisis. 
with a capital of S7^<I00. Increaectl $I7S,000 in lH3e, aiid $^50,000 in IB37. In 1852, in- 
Creased from $500,000 to 800,000; May, 1858, 88110,000 lo 1,000,000; Oct., ISe^l, 81,000,000 
lo 1,250,000. Fiom 183G lu 1835, thu property waa in the hnndsof afow individonl», and no 
dividends made. Since iheii, it hus been a rejiulur ten per cent stocl:, the diridenda bcint; 
UBiiully paid March and Se^it., until Dec, 1851, wlien guailerly payments {2^ per cl.) com- 
menced, and since continued regularly. 

BevtHif. — The second dividend in IflGS wiu paid in April. 

Brookliite. — The diridend for Feb., 18GS, iTos not paid until Ang,, two of i per ct. at 
that date. 

Cambridge. — Tint diridend of intoreat, Feb., 1854; then 3perct- Aug., and 4+4 in 
1865 ; since, in tables. Extras 5 per ct., April, 18Ii9, and 5, Oct., 1870. 

Chelsea. — First dividend, July, I85S, Paid 25 per ct. stoat and no cash, July, 1860. 
"n 1870, from S150,00'' 



East Boatoa. — Incorporated in 1853. First dividend, 5 per ct., Jan. 25, 1855, and not 
inclnded in the tables. Paid 8 per c(. extra in tlock, April, ISSI. 

Jamaica Plain. — First diyidend paid, April, 1856; since, Jan. and July. Extra, 10 per 
«., Feb., 1861. 

Lawrence. — Extra dividends were paid in 1664, Auj:;., 4 per ct. ; 1 865, Feb., 4 per ct. ; 
1S66, April, 15 perct. 

Ijinn. — New, 1853. First dividend paid Miiy, 1855. and second, June, 1856, both given 
in tables as lor 18SS. Tlie dividend tor 1857 was paid in April ; since, Jan., July. Ex- 
ti-aa, 1BS8, April, 6 perct.; I860, April, 5 per ct. ; 1861, Sept.,3 per ct. ; and all included in 
table. Has a surplus of 15 per ct. 

Maiden and Jtfe/raae. — TliB dividend in 1869 was paid April 26. 

Roxbun/. — Dividends quarterly, Jan., &c., since 1857. Faid 16 J perct. extra, July, 1861, 
and some others, probably in stock, not given. 

South Bvsloii. — Dividends previous to those given in the table : 1853, July, 3 per ct. ; 
1854, Feb., 3, Aug., 3 ; 1855, Feb., 3, Oct., 3 per ct. 



MINING COMPANIES. 

[S» BoUs on lake Superior Ulnlng Companies, psftei Oi, SB.] 

ffaJn. — First dividend, Dec, 1869; then April, Aug., Nov., 1870, and a fifth, of tS per 
share, Jan., 1871. 

Minaeaola. — Dividends, May and Nov., previous to 1861. Since this Co. stopped divi- 
dends, in IS6t, SI 8.50 per share has been os-sessed ivithout favorable results. 

Pitisbarg &■ Boston (ClitTj. — The dividends previous to Aug., 1858, were on 6,000 sliares. 
This Co. paid dividends for very nearly t>reaty years ($2,230,000 in all}, and then became 
of little Tfllue. 
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JOSEPH G. MARTIN, 

Commission Stock Broker, 

No. 10 STATE STREET, BOSTON. 



Purchases and Sales jnade at the Brokers' Board or by 

Auction ; and the same attention, given to orders per Mail, Ex- 
press, or Telegraph, as though the principal were personally present. 

J®" Parties seeking inforniation will alwaja be cheerfally allendiil lo ftnil inquirips 
respeeting stocks are solicited. A long experience as Broker and the constant study of tlie 
Stock and Monej Markets, furnish unusual fatalities for acquinng laforination respecting all 
descriptions of Securities. 

An ANNUAL STATEMEUT, eimiltir to the APPENDIX m this Book, will be published 
about the first of January of each year ; and the same can be supplied for thepoit tea years. 

REFERENCES BY PERMISSION. 
SAMUEL H. WALt^T, Pra. JVcif, Bevire Sk. I ALBERT BOWKER, PreJ. JV. Amrr. Int. CO, 
ROBERT 8. COVELL, fra. Nat. Eagle Bank. GEORGE F. OaBORNE, Trel. Neptine 7«i. Co. 
FRANCIS COGSWELL, Prei. Boi. if Me. R.B. I ISAAC LIVERMORE, Treat. Mich. Ceal. It.It. 

A BECEJ^TLY UTTBODUCED 

SOLID ANGLE-WELDED STEEL AND IRON 

Burglar-Proof Bank Safe 

Is attracting the attention of many prominent Bankers, as pos- 
sessing absolute protection against the expert bank-robber. 

Drilling, Wedging, Spreading, Stripping, Dra wing of 
the Door, Insertion of Liquid Explosives, and all practi- 
cal appliances of the expert, have been skilfully guarded against. 

Kankers are invited to inspect over a hundred tons of these 
Safes now making for dijferent Bankers in J^ew England. They 
are secured with the best Bank-Locks in the -market. 

Bank-Vaults, Steel Doors, Fire-proof Safes, &c. 

CHARLES E. KERSHAW, 



11 GBHEIT ST. (Qore Block, opp. BeTsre Honse), BOSTOIT. 
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Neptune Insurance Co. 

CAPITAL S300,000. 
MARINE AND FIRE INSURANCE. 

aKOROK p. OSBORNB, Picildcnt. KVQBKS: B. HIKKLBY, Seentai 



CHAII1.EB HOHER. BENJAMIN BeWALL, CAU^B A. CURTIS. 

GHARLEa J. UOBRILL. | IlAAC THACHER. ■] JACOB C. ROGERS. 

OFFICE, 64 STATE STREET, BOSTON. 

Tremont Firs Insurance Company, of Boston, 

Olre notice OnX Xhe nmdunt of their Capital paid in and inTeitsil Is 

sauo.ooo. 

And U»l Uh7 sre prepared to Insurs against Firo, not exceeding taO,om on mj rlak, at their office, 

No. 68, State Street, Boston. 

O. M. DEXTER, Prtiidtnt. JOSEPH H. WELLMAN, Stintiry. 

JDIRKCTORS. 
HeNHT TphAM. I JOBN Q. CUSBINQ. [ Chari.ES U. Cottibg. 

John A. BtiBHHAH. | James F. Curtis. | A. Lawrence 1<Iduakds. 

Charleb O. Whitmorz. [ W. D. Picehah. | Richard H. Welu. 

Amob a, Lawrence. I B. R. PAteoN. I George M. Dexter. 

Franklin Insurance Company. 

Odice, No. 44, State Street, Boston, Hass. 

Fire and Marine Insurance. 

CAFITAI. taOOiOOO. 

Ebeneser Dale. I £■ T. Farrington. I Fred. H. Bradlee. 

Framois W. WEUni. D. D. Btackpoi/e. Oorhah Boccrs. 

Wh. C. Peters, I J. T. Footer. I Wu. M. BirneS. 

KDMUND B. WIHTNEY, 8ECRETART. WM. M. BYRtTKB, President. 

BOSTON INSURANCE COMPANY. 

INCOBPOBATBD 1823. 

FIRE & MARINE INSURANCE. 

Capital $300,000. 

niRBOTOBS. 

N. H. Kmhoss. I K. C. Maceat. I Csab. J. Whtthohe. 

J.F. BU.ICOTT. Oeo. Z. Bilbbee. Cbas. L. Youno. 

B. F. Burgebh. J. B. TtLTON. Bzba H. Baker, Jr. 

BEHJ. B. WtUJAUBJ I Bewbll Tappam. I 

HKHBT WTABHBUIUr, Secrclnrjr. JOSEPH B. TICTOIT, Preildont. 

Office, 62 State Street, Boston. 
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CITY FIRE INSURANCE COMPANY 

OF BOSTOIT. 

Capital, . . . $200,000. 
Assets (Jan. 1, is'i). . 400,000. 

INSURES AGAINST HAZARDS BT FIRE 

For Long and Short Ternns. 
OFFICE, NO. 4 OLD STATE HOUSE, 

FRONT ENTRANCE ON WASHINGTON STREET. 

ABRA.HAU T. LOWE, J03EPH 8. UOPEB. GEO. WOODS KICE. 

QEOBGE C. RICHARDSON. WILLIAM H. HILL. THOMAS GAPFIELD. 

OTia NORCROSS. WILLIAM BROWrT. MORTIMER C, FERRIS. 

JOB A. TURNER. SAMUEL Q. COCHRAN. AUSTUS" W. BESTOS, 

EDMUND F. TILESTON. EDWIN ¥. ADAMS. CHARLES L. PITTS. 

HENRY C. SHORT, Secretary. CHARLES L. PtTTS, President. 



North American Fire Insurance Co. 

I OP BOSTON, 

HaTinjCashAHeUeiceedJng ^SOOjOOO, conllnuB. to Initure agaln.t 

Hazards "by Fire on Mercliandise, Furniture, 

Afro OTBER PROPERTY. 

Also on Buildings, for One or Five Years, not exceeding $20,000 
, on one risk. 

Alio Ininrea DU^B!I.I<INOS und FIRST-LASS STORES pcrpctnBllr. 

Of ROE. . . . 1 OLD STATE HOUSE, . . . BOSTON. 

SILAS PEIRCE, A. A. WELLISOTON. EZRA fl. DYER. 

JOHN P. OBER. JACOB SLEEPER. SAMUEL E. SAWYBB, 

ALBERT EOWKER, BENJAMIN E. BATES. SAMPSON REED. 

CHARLES HENBT PARKER. PAUL ADAMS. FRANKLIN HAVEN. 

JOHS JEFFRIES, Jr. K. W1GSLE3W0ETH. ADDISOS L. CLARKE. 

IRVING MORSE, Secretary. ALBERT BAWICER, President. 
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ELIOT 



Fire Insurance Company. 

Office No. 63, State Street, Boston. 



O, A T'TV A T 1 S300,000. 




SIBECTOBS. 


Oeoboe a. Ccsna. 






Calvin W. Haven. 




WILLIAH PAEKER. 


Oardneb p. Drubv. 


H. AURU9TUB JOHSSOS. 


FrabkliN EVAJiS. 


Seth Turner. 


CabmiE.Kihg. 


WILLIAM It. LATHROF 


Steretary. GEORGE A. CURTIS, Preiidmt, 



THE BOYLSTON 

fire and Marine Insurance Company 

Otwi notice that the amount of the Capital paid Id and iDvested li 

8300,000; 

BDd Ibey conUone 10 Imnre ogrioM FIRE and MAHISE UI9K8. not eiceedlog $30,000 os ahy one 
BISK, at their office, 

No. 45, STATE STREET, in Boston. 

N. B. JENNET, Seoretart. JOSEPH W. BALCH, FBEamEBi. 

IniepeaieBt InseraBCG 6®. 

OHARTBREV HAJBOB, 1981. 
CAPITAL 5300.000. ASSETS 8630,000. 

OFFICE, 46 STATE STREET, BOSTON. 

Fire* fflarliie» and Inland NaTl^atlon Ulska 

TAKEN ON ACCEPTABLE TEHMS. 

C. W, FREELAND, Vice-Fret. GEO. A. EASTICAK, Secretary. GEO. O. HOVBY, Pra. 

HORACE S. HART, AaaittarU Secretary. GEO. B. BULLEN8, Treaiurer. 

C.W. BPROAT, Special Agtnl. ISAAC F. DOGSOX, Qeneral Affent. 
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Manufacturers' Insurance Company. 

(INCORPORATED 1822.) 

OFFICE, 59 STATE STREET, 

BOSTON. 

Capital Stock, $400,000.00. 

Gross Assets (Jan. 1, 1871), . . . $ 1,480,464.49. 

FIRE AND MARINE INSURANCE. 

POLICIES ISSUED PAYABLE IN GOLD. 

X)na:E3GTOTas. 

SH?,.^,*.'^.'^^^ [ .'AMES H. BEAL. ( EBUBEN 8 WADE. 

BENJAMIN F. WHITE. .TAMES MuGEEOOR. WILLIAM G. WELD. 

CHAKLES L. TH.AYEU. | WILLI.AM T. ANDREWS. | SAMUEL GOULD. 

JAUE3 J. aOOSEICH, Secretaiy. SAUUEL aoULD, Fresiient. 

.A-G-EISTCIIES. 

BICELOW & COIT New-York City. 

RICHARD VAN RENSSELAER, . Albany, N.Y. 
NATHANIEL F. DEERINC, . . . Porlland, Me. 

HIDE & LEATHER INSURANCE CO. 

Office, No. 18 Devonshire St., Boston. 

0-A.nT.A.Ij, - . - . soo,ooo. 

CONTINUE TO INSURE FIRE AND MARINE RISKS, NOT EXCEEDING 
$30,000 ON ANY ONE RISK. 

JOHN "W. CARTWRIGHT, Jr., Prasident. 
OLIVER H. COLE. Secretary. 

LAWRENCE FIRE INSURANCE GO. 

OIF BOSTOIT, 

OFFICE, 34 DEVONSHIRE STREET, 

Give notice Hat the amount of Capital paid In and Invested U 

S 2 5 0,0 0, 

And Uiat they insure sgalnet Fire, nut exceeding Sa»,000 ui 

C. A. a. DIMOIT, Secretaiy. WILLIAU C. CODUAU, Fnald«ot 
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